INDEPENDENT AUDITORS' REPORT ON RESTATED FINANCIAL INFORMATION
(As required by Section 26 of Companies Act, 2013 read with Rule 4 of Companies (Prospectus and Allotment of
Securities) Rules, 2014)
To,
The Board of Directors,
Kody Technolab Limited

Dear Sir,

We have examined the attached Restated Audited Financial Information of Kody Technolab Limited comprising the
Restated Audited Statement of Assets and Liabilities as at March 31, 2023, March 31, 2022 & March 31, 2021 and the
Restated Audited Statement of Profit & Loss, the Restated Audited Cash Flow Statement for the financial year ended March
31, 2023, March 31, 2022 & March 31, 2021, the Summary statement of Significant Accounting Policies and other
explanatory Information (Collectively the Restated Financial Information) as approved by the Board of Directors in their
meeting held on June 07, 2023 for the purpose of inclusion in the Offer Document, prepared by the Company in connection
with its Initial Public Offer of Equity Shares (IPO) and prepared in terms of the requirement of -

a) Section 26 of Part I of Chapter III of the Companies Act, 2013 as amended (the “Act");

b) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations 2018 (“ICDR

Regulations”) as amended (ICDR Regulations™); and related amendments / clarifications from time to time issued by
the Securities and Exchange Board of India (“SEBI”);

¢) The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of Chartered
Accountants of India as amended from time to time. (“The Guidance Note™).

The Company’s Board of Directors is responsible for the preparation of the Restated Financial Information for the purpose
of inclusion in the offer document o be filed with Stock Exchange, Securities and Exchange Board of India, and Registrar
of Companies, Pune in connection with the proposed IPO. The Restated Financial Information have been prepared by the
management of the Company for the Financial year ended on March 31, 2023, March 31, 2022 & March 31, 2021 on the
basis of preparation stated in ANNEXURE — D to the Restated Financial Information. The Board of Directors of the
company’s responsibility includes designing, implementing and maintaining adequate internal control relevant to the
preparation and presentation of the Restated Financial Information. The board of directors are also responsible for identifying
and ensuring that the Company complies with the Act, ICDR Regulations and the Guidance Note.

We have examined such Restated Financial Information taking into consideration:

a) The terms of reference and terms of our engagement agreed upon with you in accordance with our engagement letter
dated April 15, 2023 in connection with the proposed IPO of equity shares of the Company;

b) The Guidance Note also requires that we comply with the ethical requirements of the Code of Ethics issued by the ICAI;

¢) Concepts of test checks and materiality to obtain reasonable assurance based on verification of evidence supporting the
Restated Financial Information; and,

d) The requirements of Section 26 of the Act and the ICDR Regulations. Our work was performed solely to assist you in
meeting your responsibilities in relation to your compliance with the Act, the ICDR Regulations and the Guidance Note
in connection with the IPO.

These Restated Financial Information have been compiled by the management from:

a) Audited financial statements of company as at and for the financial year ended March 31, 2023, March 31, 2022 &
March 31, 2021 prepared in accordance with the Accounting Standards as prescribed under Section 133 of the Act, read
with Rule 7 of the Companies (Accounts) Rules, 2014, as amended, and other accounting principles generally accepted
in India.

For the purpose of our examination, we have relied on:
a) Auditors’ Report issued by us & previous Statutory Auditor i.e., M/s N.K. Kapadia & Co. dated May 15, 2023, November

08, 2021 & September 01, 2022 for the Financial year ended 31% March 2023, 31% March, 2022 & 31 March 2021
respectively.
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b) The audit was conducted by us & Company’s previous statutory auditor, and accordingly reliance has been placed on the
statement of assets and liabilities and statements of profit and loss, the Significant Accounting Policies, and other explanatory
information and (collectively, the Audited Financial Statement”) examined by us & them for the said years.

The modification in restated financials were carried out based on the modified reports, if any, issued us & previous Statutory
auditor which is giving rise to modifications on the financial statements as at and for the years ended March 31, 2023 March

31, 2022 & March 31, 2021. There is no qualification of previous auditor for the Financial Statement of March 31, 2023,
March 31, 2022 & March 31, 2021,

The audit reports on the financial statements were modified and included following matter(s) giving rise to modifications
on the financial statements as at and for the year ended on March 31, 2023 March 31, 2022 & March 3 1,2021:-

a) The Restated Financial Information or Restated Summary Financial Statement have been made after incorporating
adjustments for the changes in accounting policies retrospectively in respective financial period/years to reflect the
same accounting treatment as per the changed accounting policy for all reporting periods, if any;

b) The Restated Financial Information or Restated Summary Financial Statement have been made after incorporating
adjustments for prior period and other material amounts in the respective financial years/period to which they relate and
there are no qualifications which require adjustments;

¢) Extra-ordinary items that needs to be disclosed separately in the accounts has been disclosed wherever required;

d) There were no qualifications in the Audit Reports issued by us & M/s N.K. Kapadia & Co. for the Financial Year Ended
March 31, 2023, March 31, 2022 & March 31, 2021 which would require adjustments in this Restated Financial
Statements of the Company;

¢) Profits and losses have been arrived at after charging all expenses including depreciation and after making such
adjustments/restatements and regroupings as in our opinion are appropriate and are to be read in accordance with the
Significant Accounting Polices and Notes to Accounts as set out in ANNEXURE — D to this report;

f) Adjustments in Restated Financial Information or Restated Summary Financial Statement have been made in
accordance with the correct accounting policies,

g) There was no change in accounting policies, which needs to be adjusted in the Restated Financial Information or
Restated Summary Financial Statement;

h)  There are no revaluation reserves, which are required to be disclosed separately in the Restated Financial Information
or Restated Summary Financial Statement.

i)  The related party transaction for purchase & sales of services entered by the company are at arm’s length,
J}  The Company has not paid any dividend since its incorporation.

In accordance with the requirements of Part I of Chapter III of Act including rules made there under, ICDR Regulations,
Guidance Note and Engagement Letter, we report that:

a) The “ Restated Statement of Assets and Liabilities” as set out in ANNEXURE - A to this report, of the Company as at
and Financial Year Ended March 31, 2023 March 31, 2022 & March 31, 2021 is prepared by the Company and approved
by the Board of Directors. These Restated Summary Statement of Assets and Liabilities, have been arrived at after
making such adjustments and regroupings to the individual financial statements of the Company, as in our opinion were
appropriate and more fully described in Significant Accounting Policies and Notes to Accounts as set out in
ANNEXURE - D to this Report.

b) The “ Restated Statement of Profit and Loss™ as set out in ANNEXURE — B to this report, of the Company for
Financial Year Ended March 31, 2023, March 31, 2022 & March 31, 2021 is prepared by the Company and approved
by the Board of Directors. These Restated Summary Statement of Profit and Loss have been arrived at afier making
such adjustments and regroupings to the individual financial statements of the Company, as in our opinion were
appropriate and more fully described in Significant Accounting Policies and Notes to Accounts as set out in
ANNEXURE - D to this Report.
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¢) The * Restated Statement of Cash Flow” as set out in ANNEXURE — C to this report, of the Company for Financial
Year Ended March 31, 2023, March 31, 2022 & March 31, 2021 is prepared by the Company and approved by the
Board of Directors. These Statement of Cash Flow, as restated have been arrived at after making such adjustments and
regroupings to the individual financial statements of the Company, as in our opinion were appropriate and more
fully described in Significant Accounting Policies and Notes to Accounts as set out in ANNEXURE - D to this Report.

Audit for the financial year ended on March 31, 2022 & March 31, 2021 was conducted by M/s N K. Kapadia & Co. and
Accordingly reliance has been placed on the financial statement examined by them for the said years. Financial Reports
included for said years are solely based on report submitted by them.

We have also examined the following other financial information relating to the Company prepared by the Management
and as approved by the Board of Directors of the Company and annexed to this report relating to the Company for Financial
Year Ended March 31, 2023, March 31, 2022 & March 31, 2021 proposed to be included in the Draft Prospectus / Prospectus
("Offer Document™) for the proposed TPO.

Restated Statement of Share Capital, Reserves and Surplus Annexure — A.1 & Annexure — A2
Restated Statement of Long Term Borrowing Annexure — A3
Restated Statement of Long Term Provisions Annexure —A.4
Restated Statement of Short Term Borrowings Annexure — A5
Restated Statement of Trade Payables Annexure — A.6
Restated Statement of Other Current Liabilities And Short Term Provisions Annexure — A.7 & Annexure — A.8
Restated Statement of Fixed Assets Annexure — A9
Restated Statement of Deferred Tax Assets (Liabilities) Annexure — A. 10
Restated Statement of Other Non Current Assets Annexure — A.11
Restated Statement of Trade Receivables Annexure — A.12
Restated Statement of Cash & Cash Equivalents Annexure — A.13
Restated Statement of Short Term Loans & Advances Annexure — A.14
Restated Statement of Other Current Assets Annexure — A.15
Restated Statement of Revenue from Operations Annexure — B.|
Restated Statement of Other Income Annexure — B.2
Restated Statement of Cost of technical sub contractor Annexure — B.3
Restated Statement of Employee Benefit Expenses Annexure - B.4
Restated Statement of Finance Cost Annexure - B.5
Restated Statement of Depreciation & Amortisation Annexure — B.6
Restated Statement of Other Expenses Annexure — B.7
Restated Statement of Deferred Tax Asset / Liabilities Annexure — B.8
Material Adjustment to the Restated Financial Statement Annexure — E
Restated Statement of Tax shelter Annexure — F
Restated Statement of Capitalization Annexure - G
Restated Statement of Contingent Liabilities Annexure — H
Restated Statement of Accounting Ratios Annexure — |
Restated Statement of related party transaction Annexure —J

In our opinion and to the best of information and explanation provided to us, the Restated Financial Information of the
Company, read with significant accounting policies and notes to accounts as appearing in ANNEXURE — D are prepared
after providing appropriate adjustments and regroupings as considered appropriate.

We, M/s. Khandhar & Associates, Chartered Accountants have been subjected to the peer review process of the Institute of
Chartered Accountants of India (“ICAI”) and hold a valid peer review certificate issued by the “Peer Review Board” of the
ICAL

The preparation and presentation of the Financial Statements referred to above are based on the Audited financial statements
ofthe Company and are in accordance with the provisions of the Act and ICDR Regulations. The Financial Statements
and information referred to above is the responsibility of the management of the Company.




The report should not in any way be construed as a re-issuance or re-dating of any of the previous audit reports issued by
any other Firm of Chartered Accountants nor should this report be construed as a new opinion on any of the financial
statements referred to therein.

We have no responsibility to update our report for events and circumstances occurring after the date of the report.

In our opinion, the above financial information contained in ANNEXURE — A to J of this report read with the respective
Significant Accounting Polices and Notes to Accounts as set out in ANNEXURE — D are prepared after making adjustments
and regrouping as considered appropriate and have been prepared in accordance with the Companies Act, ICDR Regulations,
Engagement Letter and Guidance Note.

Our report is intended solely for use of the management and for inclusion in the Offer Document in connection with the
IPO-SME for Proposed Issue of Equity Shares of the Company and our report should not be used, referred to or distributed
for any other purpose without our prior consent in writing.

For, M/s Khandhar & Associates.
Chartered Accountants

Firm Registration Number: - 118940W
Peer Review No. — 012629

VA —

CA Vipul B Khandhar
(Partner)

Membership No.105986

UDIN -23105986 BGTKIR6779
Date: 07.06.2023

Place: Ahmedabad




ANNEXURE - D

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS AS RESTATED
A. COMPANY INFORMATION

Our Company was originally incorporated on May 5, 2017 as “Kody Technolab Private Limited” under the provisions of the
Companies Act, 2013 with the Registrar of Companies, Central Registration Centre. Subsequently our Company was converted
into Public Limited Company and name of company was changed from “Kody Technolab Private Limited” to “Kody Technolab
Limited” vide fresh certificate of incorporation dated April 11, 2023 issued by the Registrar of Companies, Ahmedabad.

B. SIGNIFICANT ACCOUNTING POLICIES
1. Accounting Convention

The financial statements are prepared under the historical cost convention on the “Accrual Concept” and Going Concern
assumption of accountancy in accordance with the accounting principles generally accepted in India and comply with the
accounting standards as prescribed by Companies (Accounting Standard) Rules, 2006 and with the relevant provisions of the
Companies Act, 2013 and rules made there under.

2. Use of Estimates

The preparatioh of financial statements in conformity with Indian GAAP requires the management to make judgments, estimates
and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the disclosure of contingent
liabilities, at the end of the reporting period. Although these estimates are based on the management’s best knowledge of current
events and actions, uncertainty about these assumptions and estimates could result in the outcomes requiring a material adjustment
to the carrying amounts of assets or liabilities in future periods.

3. Property, Plant and Equipment

Property, Plant and Equipment are stated at cost less accumulated depreciation. Cost comprises of all expenses incurred to bring
the assets to its present location and condition. Borrowing cost directly attributable to the acquisition /construction are included in
the cost of fixed assets. Adjustments arising from exchange rate variations attributable to the fixed assets are capitalized.

In case of new projects / expansion of existing projects, expenditure incurred during construction / preoperative period including
interest and finance charge on specific / general purpose loans, prior to commencement of commercial production are capitalized.
The same are allocated to the respective on completion of construction / erection of the capital project / fixed assets.

Subsequent expenditures related to an item of tangible asset are added to its book value only if they increase the future economic
benefits from the existing asset beyond its previously assessed standard of performance.

Capital assets (including expenditure incurred during the construction period) under erection / installation are stated in the Balance
Sheet as “Capital Work in Progress.”

4. Tmpairment of Assets

At each balance sheet date, the Company reviews the carrying amount of its fixed assets to determine whether there is any
indication that those assets suffered an impairment loss. If any such indication exists, the recoverable amount of the assets is
estimated in order to determine the extent of impairment loss. Recoverable amount is the higher of an asset’s net selling price and
value in use. In assessing value in use, the estimated future cash flows expected from the continuing use of the assets and from its
disposal are discounted to their present value using a pre-tax discount rate that reflects the current market assessments of time
value of money and the risks specific to the assets.

5. Depreciation

All fixed assets, except capital work in progress, are depreciated on WDV Method. Depreciation is provided based on useful life
of the assets as prescribed in Schedule II to the Companies Act, 2013. All Fixed Assets individually costing Rs. 5,000 or less are
fully depreciated in the year of installation/purchase. Depreciation on additions to / deletions from fixed assets made during the
period is provided on pro-rata basis from / up to the date of such addition /deletion as the case may be.

6. Investments

Investments are classified into current investments and non-current investments. Current investments i.e., investments that are
readily realizable and intended to be held for not more than a year valued at cost. Any permanent reduction in the carrying amount
or any reversals of such, reductions are charged or credited to the Statement of Profit & loss Account. Jo—




Non-current investments are stated at cost. Provision for diminution in the value of these investments is made only if such decline
is other than temporary, in the opinion of the management.

7. Inventories
The Company is in the business of providing services so that it does not hold any inventories.

8. Revenue Recognition

Revenue from the operations is recognized on generally accepted accounting principal and when it is earned and no significant
uncertainty exists as to its ultimate collection and includes taxes, wherever applicable.

The capital gain on sale of investments if any are recognized on completion of transaction. No notional profit/loss are recognized
on such investments.

Revenue from sale of product is recognized, net of trade discounts. Sales exclude indirect taxes.
Interest income is recognized on time proportion basis, when it is accrued and due for payment.

9. Borrowing Cost

Borrowing cost that are attributable to the acquisition, construction or production of qualifying assets are capitalized as part of the
cost of such assets. A qualifying assets is one that necessarily takes a substantial period of time to get ready for its intended use.
All other borrowing costs are charged to revenue.

10. Employee Benefits

Employee Benefits:
Employee benefits include provident fund and gratuity.

Defined contribution plan:
The Company's contributions to provident fund are considered as defined contribution plan and are charged as an expense as
they fall due based on the amount of contribution required to be made when the services are rendered by the employees.

Defined Benefits Plan:

For defined benefit plans in the form of gratuity, the cost of providing benefits is determined using the Projected Unit Credit
method, with actuarial valuations being carried out at each Balance Sheet date. Actuarial gains and losses are recognised in
the Profit and Loss Account in the period in which they occur. Past service cost is recognised immediately to the extent that
the benefits are already vested while otherwise, it is amortised on a siraight-line basis over the average period until the
benefits become vested. The retirement benefit obligation recognised in the Balance Sheet represents the present value of the
defined benefit obligation as adjusted for unrecognised past service cost, as reduced by the fair value of plan assets.

Short term Employee benefits:

The undiscounted amount of short-term employee benefits expected to be paid in exchange for the services rendered by
employees are recognised during the year when the employees render the service. These benefits include performance
incentive and compensated absences which are expected to occur within twelve months after the end of the period in which
the employee renders the related service. The cost of such compensated absences is accounted as under:

in case of accumulated compensated absences, when employees render the services that increase their entitlement of future
compensated absences; and

in case of non-accumulating compensated absences, when the absences occur.

11. Taxes on Income

Income tax expenses for the year comprises of current tax and deferred tax. Current tax provision is determined on the basis of
taxable income computed as per the provisions of the Income Tax Act. Deferred tax is recognized for all timing differences that
are capable of reversal in one or more subsequent periods subject to conditions of prudence and by applying tax rates that have
been substantively enacted by the balance sheet date.

12. Foreign Currency Translation
a) Transaction denominated in foreign currencies are recorded at the exchange rate prevailing at the date of the transaction.
Monetary assets and liabilities denominated in foreign currencies at the year end are restated at closing rate.

b) Any exchange difference on account of settlement of foreign currency transaction and restatement of monetary assets and
liabilities denominated in foreign currency is recognized in the statement of Profit & loss Account.




13. Provision, Contingent Liabilities and Contingent Assets

Provisions are recognized only when there is a present obligation as a result of past events and when a reliable estimate of the

amount of the obligation can be made.

Contingent Liabilities is disclosed in Notes to the account for:-
(i) Possible obligations which will be confirmed only by future events not wholly within the control of the company or

(i) Present Obligations arising from past events where it is not probable that an outflow of resources will be required to settle
the obligation or a reliable estimate of the amount of the obligation cannot be made.

Contingent assets are not recognized in the financial statement since this may result in the recognition of the income that may
never be realized.

General:

Except wherever stated, accounting policies are consistent with the generally accepted accounting principles and have been
consistently applied.

NOTES ON ACCOUNTS

The financial statements including financial information have been prepared after making such regroupings and adjustments,
considered appropriate to comply with the same. As result of these regroupings and adjustments, the amount reported in the
financial statements/information may not necessarily be same as those appearing in the respective audited financial statements
for the relevant years.

Segment Reporting

The Company at present is engaged in the Business of IT Services, which constitutes a single business segment. In view of
above, primary and secondary reporting disclosures for business/ geographical segment as envisaged in AS -17 are not

applicable to the Company.

Provisions, Contingent Liabilities and Contingent Assets (AS 29)

Contingent liabilities and commitments (to the extent not provided for). There are no contingent liabilities as on March 31,
2023, March 31, 2022, March 31, 2021 except as mentioned in Annexure-H, for any of the years covered by the statements.

Related Party Disclosure (AS 18)

Related party transactions are reported as per AS-18 of Companies (Accounting Standards) Rules, 2006, as amended, in the

Annexure — J of the enclosed financial statements.

Accounting For Deferred Taxes on Income (AS 22)

Particulars

As at 31st March

2022

WDV as per Companies Act, 2013 (A) 12.28 13.90 11.67
WDV as per Income tax Act, 1961 (B) 15.75 21.93 17.46
Difference in WDV (A-B) (3.47) (8.03) (5.79)
Timing Difference due to Provision for Gratuity (DTA) 34.43 23.73 12.31
Total Timing Difference (37.90) (31.75) (18.10)
Deferred Tax (Asset)/ Liability '(C) (9.54) (7.99) (4.56)
Restated Closing Balance of Deferred Tax (Asset)/ Liability (9.54) (7.99) (4.56)
Deferred Tax (Assets)/ Liability as per Balance sheet of Previous Year (7.99) (4.56) (3.93)
Deferred Tax (Assets)/ Liability charged to Profit & Loss (1.55) | (3.44) (0.62)
6. Post Employment Benefits: The Company has valued its obligations related to Gratuity as follows:
(Rs. In Lakhs)
For the Period | For the Period | For the Year
L.LASSUMPTIONS Ended on Ended on March Ended on
March 31, 31, 2022 March 31, 2021
2023 -
Discount Rate 7.40% 6.80% 6.80%. " -
Expected Rate of Salary Increase 7.00% 7.00% 7.00%
(<
=
<



Attrition Rate 20.00% 20.00% 20.00%
Mortality IALM 2012-14 | IALM 2012-14 IALM 2012-14
Ult, Ult. Ult.
Retirement 60 Years 60 Years 60 Years
For the Period | For the Period For the Year
1l. CHANGE IN THE PRESENT VALUE OF DEFINED Ended on Ended on March Ended on
BENEFIT OBLIGATIONS March 31, 31, 2022 March 31, 2021
2023
Defined Benefit Obligation at beginning of the year 23.73 12.31 6.50
Current Service Cost 9.23 7.30 5.12
Interest cost 1.76 0.84 0.44
Actuarial (Gains)/Losses on Obligations (0.29) 328 0.25
Benefits Paid - - -
Defined Benefit Obligation as at end of the year 34.43 23.73 12.31
For the Period | For the Period For the Year
IILAMOUNT RECOGNIZED IN THE BALANCE Ended on Ended on March Ended on
SHEET: March 31, 31, 2022 March 31, 2021
2023
Net liability as at beginning of the year 23.73 12.31 6.50
Net expense recognized in the Statement of Profit and Loss 10.70 11.42 5.81
Benefits Paid - - -
Net liability as at end of the year 3443 23.73 12.31
For the Period | For the Period For the Year
IV.EXPENSE RECOGNIZED: Ended on Ended on March Ended on
March 31, 31, 2022 March 31, 2021
2023
Current Service Cost 9.23 7.30 812
Interest Cost 1.76 0.84 0.44
Actuarial (Gains)/Losses on Obligations - Due to Change in (0.29) 3.28 0.25
Financial Assumptions and Due to Experience Adjustment
Expense charged to the Statement of Profit and Loss 10.70 11.42 5.81
For the Period | For the Period For the Year
V. BALANCE SHEET RECONCILIATION: Ended on Ended on March Ended on
March 31, 31, 2022 March 31, 2021
2023
Opening net liability 23.73 12.31 6.50
Expense as above 10.70 11.42 5.81
Return on Plan Assets - = -
Benefits Paid - - =
Net liability/(asset) recognized in the balance sheet 34.43 23.73 12.31

MATERIAL ADJUSTMENT TO THE RESTATED FINANCIAL STATEMENT

1. Material Regrouping:

Appropriate adjustments have been made in the Restated Financial Statements of Assets and Liabilities, Profit and
Losses and Cash Flows, wherever required, by reclassification of the corresponding items of income, expenses, assets
and liabilities in order to bring them in line with the regroupings as per the audited financial statements of the company

and the requirements of SEBI Regulations.

2. Material Adjustments:

The Summary of results of restatement made in the Audited Financial Statements for the respective period/years and its

impact on the profit/ (loss) of the Company is as follows:

(A) Net Profits as per audited financial statements (A)

293.86

Rs. In Lakhs

71.55

(2.74)

Add/(Less) : Adjustments on account of -




1) Difference on Account of Calculation in Provision for Income Tax (0.00) . -
2) Difference on Account of Calculation in Deferred Tax 1.04 2.02 (2.25)
3) Difference on Account of Gratuity exp 23.74 (11.42) (5.81)
Total Adjustments (B) 24,77 (9.40) (8.06)
Restated Profit/ (Loss) (A+B) 318.64 62.13 (10.80)
3. Notes on Material Adjustments pertaining to prior years
(1) Difference on Account of Caleulation in Deferred Tax
Deferred tax is calculated on the difference of WDV as per Companies Act & income tax Act in Restated

financials but in Audited financials the same has been calculated between difference of Depreciation. Further
Deferred Tax has been calculated on Timing difference arises due to Provision for Gratuity which was not

considered in Audited Financial Statements.

(2) Change in Provision for Current Tax

Since the Restated profit has been changed so that the Provision for current tax is also got changed.

(3) Difference on Account of Gratuity

Provision for Gratuity is provided in Restated Financials Statement which was not provided in Audited Financials

Statements.

Reconciliation Statement between Restated Reserve & Surplus affecting Equity due to Adjustment made in

Restated Financial Statements:

Particulars

For The Year Ended March 31,

2023

Equity Share Capital & Reserves & Surplus as per Audited financial 469.10 (85.05) (156.59)
Statement
Add/(Less) : Adjustments on account of change in Profit/Loss 7.31 (17.46) (8.06)
(2) On acccount of change in Reserves & Surplus due Prior Period Items (6.50) (6.50) (6.50)
Total Adjustments (B) 0.82 (23.96) (14.56)
Equity Share Capital & Reserves & Surplus as per Restated Financial 469.90 (109.03) (171.16)
[ Statement
7. Trade Payable Ageing Summary
31.03.2023
' Outstanding for following periods from due date of payment / Total
Particul Invoice date
articulars
Less than 1 More than 3
year 1-2 years 2-3 years years
(i) MSME : P z 2 .
(ii)  Others 21.56 0.03 - 0.40 21.99
(iii)  Disputed dues - MSME - a = - .
| (iv)  Disputed dues — Others - 3 L - .
| Total 21.56 0.03 - 0.40 21.99
31.03.2022
Outstanding for following periods from due date of payment /
Invoice date Tatal
Particulars
Less than 1 More than 3
year 1-2 years 2-3 years Sees
(i) MSME - L - R R
(ii) Others 2573 6.20 21.20 19.29 72.42
(i)  Disputed dues - MSME - n - “ g
(iv)  Disputed dues — Others % - - - =
Total 25.73 6.20 21.20 19.29




31.03.2021

Outstanding for following periods from due date of payment /
r Invoice date
Particulars Total
Less than 1 More than 3 .
year 1-2 years 2-3 years years
()  MSME 2 i - - N
(ii) Others 16.30 11.19 16.10 - 43.59
(iii)  Disputed dues - MSME - - - = =
(iv)  Disputed dues — Others - - - - -
| Total 16.30 11.19 16.10 - 43.59
8. Trade Receivable Ageing Summary
Outstanding for following periods from due date of Total i
payment
Particulars ore
than
Less than 6 | 6 months - 1 2-3 3
months year 1-2 years | years | years
31.03.2023
- & - = ;
(?mc] Undisputed Trade Receivable — considered 377.80 12.04 2.60 16.51 ] 408.95
(i)  Undisputed Trade Receivable — considered
doubtful i ) . i ) i
(i)  Disputed Trade Receivable — considered
ood ) . ) B ) P
(iv)  Disputed Trade Receivable — considered
doubtful ) ) ) ) ] )
| (v) Unbilled 245,09 . - = > 245.09
More
than
Less than 6 | 6 months - 1 2-3 3 Tenl
31.03.2022 months year 1-2 years | years years
ggmd Undisputed Trade Receivable — considered 125.26 323 22.35 11.53 0.63 171.99
(i)  Undisputed Trade Receivable — considered ; _ . _ _ )
doubtful
(iii)  Disputed Trade Receivable — considered } ) R R N R
good
(iv)  Disputed Trade Receivable — considered i ) ) ) " :
doubtful
More
than
Less than 6 | 6 months - 1 2-3 3 Toksl
31.03.2021 months year 1-2 years | years | years
(?md Undisputed Trade Receivable — considered 42.76 533 11.64 10.54 J 70.26
(i)  Undisputed Trade Receivable — considered R i ) " = =
doubtful
(iii)  Disputed Trade Receivable — considered ) i} i _ = s
ood
(iv)  Disputed Trade Receivable — considered B R _ R 5 %
doubtful

9. Restated Statement of Accounting Ratios:




KODY TECHNOLAR LIMITED
(FORMERLY KNOWN AS KODY TECHNOLAB PRIVATE LIMITED)

ANNEXURE - A : RESTATED STATEMENT OF ASSETS AND LIABILITIES
(Rs. in Lakhs

A.  |Equity and Liabilities
1 Shareholders' Funds

Share Capital Al 345.36 1.00 1.00
Reserves & Surplus A2 124.54) (110.03) {172.16)

Share application money pending allotment . - =

2 Non-Current Liabilities

Long-Term Borrowings AJd 706.82 161.47 150.3
Other Non-Current Liabilities 0.00 0.00 0.00]
08

k=

Long-Term Provisions Ad 29.91 22.16 12,
Deferred Tax Liabilities (Net) A.10 - -
3 Current Liabilities

Short Term Borrowings AS 39.97 - -

Trade Payables : A6
(A) total outstanding dues of micro enterprises and - - -
small enterprises; and
(B) total outstanding dues of creditors other than micro | A6 21.99 7242 43,59
enterprises and small enterprises.”.]
Other Current Liabilities A7 60.21 89.46 80.00

’Shorl Term Provisions A8 126.64 1.57 0.23

Total 1,455.43 238.04 115.14

B. Assets
1 Non-Current Assets
Property, Plant and Equipment
Tangible Assets A9 12.12 13.90 11.67
Intangible Assets A9 0.16 0.00 (.00
Intangible Assets Under Development A9 668.80 0.00 0.00
Non-Current Investments - - -
Deferred Tax Assets A1D 9.54 7.99 4.56

Long Term Loans & Advances
Other Non Current Assets Al 38.08 6.00 6.00

2 Current Assets
Current Investments - - =
Inventorics - a4 3
Trade Receivables A2 654.04 171.99 70.26
Cash and Cash Equivalents A.13 15.32 1635 9.09
Short-Term Loans and Advances A.l4 - 15.76 10.81
Other Current Assets AlS 57.36 6.04 275 |
Total 1455.43{ 238.04 115.14

Note : The above statements should be read with the significant accounting policies and notes to restated summary, profits and losses
and cash flows appearing in Annexure DB & C

For M/s Khandhar & Associates On behalf of Board of Directors

Chartered Accountants + Kody Tethnolab Limited:

Firm Registration No : 118940% m . “ Md
M-S Rk . :

Manav Subhashc
Managing Directolf

Manali Krunal Patel
Whole Time Director

52 QCCOU‘]T.‘,* DIN : 07409757
CA Vipul B Khandha
Partner )
M. No. 105986 L ‘g SANJAY KIDECHA
UDIN 23]05986BGTKIR6 B Chﬂml:n Company Secretary

OLUNTAN
Date ; 07.06.2023 (CCOUNTANTS

Place : Ahmedabad



KODY TECHNOLAB LIMITED
(FORMERLY KNOWN AS KODY TECHNOLAB PRIVATE LIMITED)

ANNEXURE - B : RESTATED STATEMENT OF PROFIT AND LOSS

Particulars

Rs. in Lakhs)

For The Year Ended 315t March

2022 2021

A. Revenue:
Revenue from Operations B.1 1095.24 384.01 248.15
Other income B.2 13.87 0.19 0.01
Total revenue 1109.10 384.20 248.16
B. Expenses:
Cost of technical sub contractor B.3 47.79 6.07 0.93
Employees Benefit Expenses B.4 474,57 261.28 215.63
Finance costs B.5 18.34 - 0.00
Depreciation and Amortization B.6 6.34 9.93 6.92
Other expenses B.7 122.85 48.22 36.10
Total Expenses 669.89 325.50 259.59
Profit before exceptional and 439.20 58.69 -11.43
extraordinary items and tax
Exceptional Items - - -
Profit before extraordinary items and 439.20 58.69 -11.43
tax
Extraordinary items B - -
Profit before tax 439.20 58.69 -11.43
Tax expense :
Current tax 122.11 - i
Deferred Tax B.8 -1.55 -3.44 -0.62
Profit (Loss) for the period from
continuing operations 318.64 62.13 -10.80
Earning per equity share in Rs.:
(1) Basic 9.65 31.06 (5.40)
(2) Diluted 9.65 31.06 (5.40)

Note : The above statements should be read with the significant accounting policies and notes to restated summary,
Statement of Balance Sheet and cash flows appearing in Annexure D, A&C.

For M/s Khandhar & Associates
Chartered Accountants
Firm Registration No : 118940W

s
-~/
>/

< CHARTE

CA Vipul B Khandhar | 2\AC
Partner L%
M. No. 105986 :

UDIN :23105986BGTKIRE

Date : 07.06.2023
Place : Ahmedabad

Semjun Wide

On behalf of Board of Directors

)% Pale]

Manali Krunal Pate

M s fakd
Manav Subhashchandra Pate,
Managing Director

DIN : 07409757

SAN
Company Secretary

SANJAY KIDECHA
Chief Financial Officer



KODY TECHNOLAB LIMITED
(FORMERLY KNOWN AS KODY TECHNOLAB PRIVATE LIMITED)

ANNEXURE - C: RESTATED STATEMENT OF CASH FLOWS

Rs. in Lakhs
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit/ (Loss) before tax 439.20 58.69 (11.43)
Adjustments for:
Depreciation 6.34 9.93 6.92
| Provision for Gratuity 10.70 11.42 12.31
Finance Cost 18.34 - -
Prior Period Items - - (6.50)
Interest Income (11.23) (0.19) (0.01)
Operating profit before working capital changes 463.36 79.85 1.30
Movements in working capital :
{Increase)/Decrease in Trade Receivables (482.05) (101.73) (20.37)
(Increase)/Decrease in Loans & Advances 15.76 (4.95) 8.23
_{Lucruse)/])ecrease in Other Current Assets (51.32) (3.29) (2.75)
| Increase/(Decrease) in Trade Payables (50.43) 28.83 14,85
Increase/(Decrease) in Other Current Liabilities (29.25) 9.46 14.40
Cash generated from operations (133.93) 8.16 15.66
Income tax paid during the year - - -
Net cash from operating activities (A) {133.93) 8.16 15.66
B. CASH FLOW FROM INVESTING ACTIVITIES
Increase /Decrease in Other Non Current Assets (32.08) - (6.00)
Interest Income 11.23 0.19 0.01
Purchase of Fixed Assets (673.52) {12.16) (8.51)
Net cash from investing activities (B) (694.37) (11.97) (14.50)
C. CASH FLOW FROM FINANCING ACTIVITIES
Interest paid on borrowings (18.34) - -
Proceeds from Issue of Share Capital 16.29 -
Proceeds from Security Premium 244.02 - -
Pr is/(Repayment) of Borrowings 585.32 11.08 (0.73)
Net cash from financing activities (C) §27.29 11.08 (0.73)
Net increase in cash and cash equivalents (A+B+C) (1.01) 7.27 0.43
Cash and cash equivalents at the beginning of the year 16.35 9.08 8.65
Cash and cash equivalents at the end of the year 15.32 16.35 9.08
Cash & Cash Equivalent Comprises
Cash in Hand 6.92 .32 6.11
Balance With Bank in Current Accounts 3.10 £.03 2.97
Balance with Bank in Deposits Accounts 530 0.00 0.00

Note : The above statements should be read with the significant accounting policies and notes to restated summary, profits and losses and Statement of

Balance Sheet appearing in Annexure C, A & B,

For M/s Khandhar & Associates
Chartered Accountants -
Firm Registration No : |

CA Vipul B Khandhar),
Partner
M. No. 105986

UDIN :23105986BGTKIR6779

Date : 07.06.2023
Place : Ahmedabad

On behalf of Board of Directors

m-s-Patel .

Manav Subhashchand

Managing Director
DIN : 07409757

Saumjery

SANJAY K.IDECHA \
Chief Financial Officer

Company Secretary



ANNEXURE - A.1 : Restated Statement of Share Capital

Rs. In Lakhs
Equity Share Capital
Authorised Share Capital
50,00,000 Equity Shares of Rs. 10 Each 500.00 1.00 1.00
Total 500.00 1.00 1.00
Issued, Subscribed & Fully Paid Up Share Capital
34,53,640 Equity Shares of Rs. 10 Each 345.36 1.00 1.00
Total 345.36 1.00 1.00

Notes :

A.1.1 The Company has raised its Equity Share Capital from ,10,000 Equity Shares to 34,53,640 shares hy way of Right Issue of 1,62 682 Shares on
06.03.2023 & Bonus issue in the ratio of 1:19 Equity shares of Face Value of Rs. 10 Each on 29.03.2023

A.1.2 Right, Preferences and Restrictions attached to Shares :

The Company has one class of equity shares having a par value of Rs. 10/- per share. Each Shareholder is eligible for on vote per share held. In the
event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company in propaortion of their shareholding.

A.1.3

As at 31st March

Particulirs
n22

Equity Shares
Shares outstanding at the beginning of the year 10,000 10,000 10,000
Shares Converted During the Period 5

|Shms issued during the year 34,453,640 - -
|Share outstanding at the end of the year 34.53.640 10,000 10,000

ANNEXURE - A.2 : Restated Statement of Reserves and Surplus

As at 31st March

Particulars
122

Reserves & Surplus

1. Securities Premium

Balance as at the beginning of the year - = ud
Addition during the year 244.02 - -
Issued for Bonus Issue 244.02 - -
Balance as at the end of the year 0.00 - -

2. Balance in Statement of Profit & Loss

Balance as at the beginning of the year (110.03) (172.16) (154.86)
Add: Profit for the year 318.64 62.13 (10.80)
Less: Gratuity Liability - -
Less : Prior Period Items - - (6.50)
Less: Bonus Issued during the period 84.08

Balance as at the end of the year 124.53 (110.03) (172.16)
Grand Total 124.54 (110.03) (172.16)

Note A 2.1 : The above statements should be read with the significant accounting policies and notes to restated summary, profits and losses and cash
flows appearing in Annexure D,A,B,C.

ANNEXURE - A.3 :Restated Statement of Long Term Borrowings

As at 31st March

SR
Partivulars 127

Secured:

From Bank: 603,75 - -
Unsecured:

From Others (Directors & Relatives) 143.04 161.47 150.39




Inter- Corporate Borrowings
Less: Current Maturities of Long Term Debt (39.97) - -
Total 706.82 161.47 150.39

Note A.3.1: There were no re-schedulement or default in the repayment of loans taken by the Company.

Note A.3.2 : The above statements should be read with the significant accounting policies and notes to restated summary, profits and losses and cash
flows appearing in Annexure D,A,B,C.

ANNEXURE - A4 : Restated Statement of Long Term Provisions

Purticulars As at 31st March
2022
Provision for Gratuity 29.91 22.16
|Grand Total | 29.91 22.16 12.08 |
Note A4.1 : The above statements should be read with the significant accounting policies and notes to restated summary, profits and losses and cash

ANNEXURE — A.5 : Restated Statement of Short Term Borrowings

Rs. In Lakhs!
Secured Loans
Current Maturities of Long Term Debts 39.97 =
Grand Total 39.97 - -

Note A.5.1 : The above statements should be read with the significant accounting policies and notes to restated summary, profits and losses and cash

ANNEXURE — A.6 : Restated Statement of Trade Payables

Asat 3st March

Particulars

2022

Trade Payables due to

- Micro and Small Enterprises = =

- Others

- Promotor/Promotor Group = . -

- Others 21.99 72.42 43.59
Total 21.99 72.42 43.59 |

Note A.6.1 : The above statements should be read with the significant accounting policies and notes to restated summary, profits and losses and cash
flows appearing in Annexure D,A,B,C.

ANNEXURE - A.7 : Restated Statement of Other Current Liabilities

As at 3ist March

Particulars
22

Statutory Remittances 14.47 11.73 17.55
Emploree Related Duties 20.51 32.69 26.60
Advance from customers 6.22 44.69 35.50
Provision for Audit Fees 2.36 0.35 0.35
Rent deposit 16.65 - -

Grand Total 60.21 89.46 80.00

Note A. 7.1 : The above statements should be read with the significant accounting policies and notes to restated summary, profits and losses and cash
flows appearing in Annexure D.A,B,C.

ANNEXURE — A.8 : Restated Statement of Short Term Provisions




As at 31st March

Particulars

2022
Provision for Income Tax 122.11 - -
|Provision for Gratuity 4.52 1.57 0.23
Grand Total 126.64 1.57
Note A.8.1 : The above staiements should be read with the significant accounting policies and notes to restated summary, profits and losses and cash
flows appearing in Annexure D,A.B,C.

ANNEXURE — A.10: Restated Statement of Deferred Tax Assets/(Liabilities) (Net)

As at 31t March

Particulars

2022
Deferred Tax Liability
Related to Fixed Assets - = i
[Loss Carried forward E 3 -
Total (a) - - =
Deferred Tax Assets
Related to Fixed Assets & Gratuity (9.54) (799 (4.56)
Total (b) 054 =799 356
Net deferred tax asset/(liability){(b)~(a)] 954 799 456

Note A.10.1 : The above statements should be read with the significant accounting policies and notes to restated summery, profits and losses and cash

flows appearing in Annexure D,A,B,C.

ANNEXURE - A.11: Restated Statement of Other Non Current Assets

ticalars

Deposits

38.08

6.00

Total

38.08

6.00

6.00

Note A.11.1 : The above statements should be read with the significant accounting policies and notes to restated summary, profits and losses and cash

ANNEXURE - A.12 : Restated Statement of Trade Receivables

Particulirs

Outstanding for a period exceeding six months (Unsecured and considered
Good)

As at st March

2022

(Rs. In Lakhs

From Directors/Promoters/Promoter Group/Associates/ Relatives of Directors/
Group Companies.

Others

3115

46.73

27.50

Outstanding for a period not exceeding 6 months (Unsecured and considered
Good)

From Dircctors/ Promoters/Promoter Group/ Associates/ Relatives of Directors/
Group Comy

Others

622.89

125.26

42.76

Grand Total

654.04

171.99

70.26

Note A.12.1 : The above statements should be read with the significant accounting policies and notes to restated summary, profits and losses and cash

flows appearing in Annexure D,A.B,C.

ANNEXURE - A.13 : Restated Statement of Cash and Bank Balances

Particulars

As at 3ist March

2022

\"'\':".'""f'/ )
= &,

7t
& :



Cash in hand 6.92 8.32 6.11
Balances with B:

In Current Accounts 3.10 8.03 297
In Deposit Accounts 5.30

Grand Total 15.32 16.35 9.09

Note A.13.1 : The above statements should be read with the significant accounting policies and notes to restated summary, profits and losses and cash
flows appearing in Annexure D,A.B,C..

ANNEXURE - A.14 : Restated Statement of Short Term Loans and Advances

As at 3st March

Particulars

2022

Salary Advance - 0.33 0.20
Advance for Expenses - 15.43 10.61
Grand Total - 15.76 10.81

Note A.14.1 : The above statements should be read with the significant accounting policies and notes 1o restated summary, profils and losses and cash
flows appearing in Annexure D,A,B,C.

ANNEXURE - A.15 : Restated Statement of Other Current Assets

Rs. In Lakhs)
Balances With Revenue Authorities 49.30 6.04 2.75
Prepaid IPO Expenses 8.06 - -
Grand Total 57.36 6.04 2.75

Note A.15.1 : The above statements should be read with the significant accounting policies and notes to restated summary, profits and losses and cash
flows appearing in Annexure D,A.B,C.

(Rs. In Lakhs)

ANNEXURE — B.1: Restated Statement of Revenue from Operations

As at 3st March
Particulars

2022
Revenue from operations
| - Export 496.01 291.51 193.15
- Domestic 354.14 92.50 55.00
Unbilled Revenue 245.09 0.00 0.00
Revenue from operations 1095.24 384.01 248.15

Note B.1.1 : The above statements should be read with the significant accounting policies and notes to restated summary, profits and losses and cash
flows appearing in Annexure D,A,B,C.

ANNEXURE - B.2 : Restated Statement of Other Income

As al X1st March

Particulars

2022

Interest on FDR 0.12 ! 0.01
Rent Income 11.10 -

Provision Written Back 2.42 = -
Foreign Exhange Gain 0.22 5 -
Grand Total _13.37 0.19 0.01

Note B.2.1 : The above statements should be read with the significant accounting policies and notes to restated summary, profits and losses and cash
flows appearing in Annexure D,A,B.C.

ANNEXURE - B.3 : Restated Statement of Cost of technical sub contractor

As at 31st March

2022

Particulars

Professional Fees




Commission Paid 10.55 E =
Jobwork Expense 2598 - -
Total 47.79 6.07 0.93

Note B.3.1 : The above statements should be read with the significant accounting policies and notes to restated summary, profits and losses and cash

ANNEXURE - B4 : Restated Statement of Employee Benefit Expense

Rs. In Lakhs

As at Jist March
Particulars
2022

323.64 243.99 203.66
133.92

Contribution to EPF & Other Funds 6.33 5.87 6.16
Gratuity Expense 10.69 11.42 5.81
Grand Total 474.57 261.28 215.63

Note B.4.1 : The above statements should be read with the significant accounting policies and notes to restated summary, profits and losses and cash
flows appearing in Annexure D,A,B,C.

ANNEXURE - B.5 : Restated Statement of Finance costs

. In Lakhs
Interest on Borrowings 15.55 - -
Bank Charges 0.43 - -
Loan Processing Charges 2.36 - -
Grand Total 18.34 - -

Note B.5.1 : The above statements should be read with the significant accounting policies and notes to restated summary, profits and losses and cash
flows appearing in Annexure D,A,B,C.

ANNEXURE - B.6 : Restated Statement of Depreciation & Amortization

Rs. In Lakhs
Depreciation on Tangible assets 6.33 9.93 6.92
Amortization on Intangiblc assets 0.01 - -
Grand Total 6.34 9.93 6.92

Note B.6.1 : The above statements should be read with the significant accounting policies and notes to restated summary, profits and losses and cash
flows appearing in Annexure D,A,B.C.

ANNEXURE - B.7 : Restated Statement of Other Expenses

Rs. In Lakhs
Payment to statutory auditor (Refer note below) 4.38 0.57 0.35
Office Rent 26.10 24.30 22.28
Office Expense 959 -~ 1.76
Power & Fuel 1.11 3.32 1.03
\Repair & Maintanance 5.35 9.99 6.89
Advertisement Expense - 0.10 0.94
Printing & Stati y Expense 127 111 0.44
Professional Tax - - 0.77
| Telephone Expense 0.31 0.31 0.30
Legal Fees - - 0.16
Miscelleneous expense 3.64 3.25 0.57
Rates & Taxes 3.90 3.63 -
Insurance Expense 11.65 - =
Interest On Statutory Dues 7.22 - -
Late Fees 0.49 - -
Foreign Exchange Loss - 0.80 0.50
Round Off - - =
Leap Fees exihibition ch 2.18 - -

Admin Expense 19.60 - -




Travelling Expenses 26.07 .84 0.11
Grand Total 122.85 48.22 36.10

Note B.7.1 : The above statements should be read with the significant accounting policies and notes to restated summary, profits and losses and cash
flows appearing in Annexure D,A.B,C.

ANNEXURE - B.8 : Restated Statement of Deferred Tax

WDV as per Companies Act, 2013 (A) 12.28 13.90 11.67
WDV as per Income tax Act. 1961 (B) 15.75 21.93 17.46
Difference in WDV (A-B) (3.47) (8.03) (5.79)
Timing Difference due to Provision for Gratuity (DTA) 3443 23.73 12.31

Total Timing Difference (37.90) (31.75) (18.10)
Deferred Tax (Asset)/ Liability (C) (9.54) (7.99) (4.56)
Restated Closing Balance of Deferred Tax (Asset)/ Liability (9.54) (7.99) (4.56)
Deferred Tax (Assets)/ Liability as per Balance sheet of Previous Year (7.9%) (4.56) (3.93)
Deferred Tax (Assets)/ Liability charged to Profit & Loss (1.55) (3.44) (0.62)

Note B.8.1 : The above statements should be read with the significant accounting policies and notes to restated summary, statement of assets and




ANNEXURE - A,

Restated Standalone Statement of Property, Plant and Equipment

As At 31.03.2023

valited Byprcciilinn

Ti Assets
Hils 17.1 226 - 1939 7. 1] - 1127 141 812
omputers 274 213 0.7 2804 21,28 Sl 0.0 2584 [N 3,10
Furnitare & Fixtares .4 (.75 - 123 Xl 18 - EE] .33 0,90
Tatal (A 45,02 524 70 4956 312 633 0.0 3744 13,90 1312
Int; Asvets :
ible Adscls - 017 - 017 - 0.01 - 001 . 016
Total (B) - 0.17 - L5l - a1 - 001 - 0.16
= [ 3 . - - - 668,50
Todul (A+H) 45.02 674,21 070 T18.53 3112 634 oo 3145 13.90 68108
As At 31.03.2022
Al Plant & mient
Tangible Aueets :

i 13.87 126 - 17.13 50 1m0 - 972 784 J4]
Computers 1851 B30 - 2741 15,16 .09 - 21.25 338 616
Furniture & Finmures 048 - - .48 .10 Los - nis (1} .33
Total (A) 3286 1516 = 45.02 2L1Y (1] - EINF] 11.67 13.9¢

Assets ©
Software - - _ = = = = E : x
[ Total (B) « - - - e = z 5 3 =
Capital Work in Pregress = = = K = = = = =
Total (A+B) 3286 12.16 = 45.02 L1 591 = L 1167 13.99
As At 31.03.2021
A Plant &
Ti Asseis :
s 25 562 1387 2.87 O 593 538 184
il 15.62 289 - LIRS0 1138 81 - 1518 427 3135
Furniture & Fixtures A8 - D48 0.08 08 oo 0,43 0.38
Total (A} 2435 851 = KT 14.27 692 = 21.1% 10.08 11.67
L be Assels @
Software - a - 5 = = = = = 5
Tatal (B) - - - - - - - - - -
| Capital Work in Prog: - - = = - - 5

Total (A+B+C) 2438 8L - TS 1427 &92 - 21.19 10.08 1167




A.L4_Details of Shareholding more than % of the te shares in the compa

Mr Manav Subhashchandra Patel 31,03,996 B9.88% 4,500 45.00% 4,500 45.00%

Mrs. Manali Krunal Patel 74,820 5.06% S00 15.00%| 1,500 15.00%

Mrs. Pooja Sunny Patel 14,820 5.06% 2,000 20,001, 2000 20.00%

Ms. Mans Subhaschandra Patel - 0.00%) 2,000 20,004 2,000 20.00%

Total 3278816 W.N%’ Lo 000 100.00% 10,008 100

Note : The above statements should be read with the significant accounting policies and notes 1o restated summary, profits and losses and cash fiows appearing in Annexure A,B,C.D,

Mr Manav Subhashchandra Patel 31,03,.996 RO.BRY 4,500 45.00% 4,500 45 009

Mrs. Manali Krunal Patel 1,74.820 5.06% 1,500 15.00% 1,500 15.00% '
. Poojs Sunny Patel 1,74.820 S.06% 2,000 20.00%; 2,000 20.00%

Note : The above statements should be read with the significant accounting policies and notes to restated Summary,

profits and Josses and cash flows appeaning ih Annexure AB,C.D.

Mr Manev Subheshchandra Patel 30,99.496 RY9.RE% - = = =
Mrs Manali Krunal Patel 1,73,320 5.06% 2 - - -
[Mrs. Pooja Sunny Patel 1,72,820 5.06% - 2

Note . The above statements should be read with the significant accounting policies and notes to restated summary, profits and losses and eash flows appearing in Annexure A,B,C.D.




ANNEXURE - A.3.2 & A3.S ]
STATEMENT OF PRINCIPAL TERMS OF UNSECURED LOANS (Amount in Lac

: Corporate guarantee from M/S Arvind Anticor Itd & property Repayable in [20
Term Loa 623.00

At i R Ses ure 301 & 1302 satymev elite_bopsl, ahmedsbad i EMIofRs 7243t | N hica(ssd
Total 623.00 603.75
Arvind Anticor Limited Business NIL NIL 12% On Demand NIL 10260
Manav Pate| Busmnrss NIL NIL NIL On Demand 28.97
Mansi Patel Business NIL NIL NIL Omn Demand 1.56
Poojs Patel Business NIL NIL NIL On Dermund NIL 9.91
[Total | 0.00 14304

Note : The above statements should be read with the signifi iy policies and notes 1 repated summary, profits and losses and cash flows g ing in Annexure DA BC




ANNEXURE - E : STATEMENT OF MATERIAL ADJUSTMENT TO THE RESTATED STANDALONE FINANCIAL STATEMENT

1 Material Regrouping

Appropriate adjustments have been made in the Restated Financial Statements of Assets and Liabilities, Profit and Losses and Cash Flows,

wherever required, by reclassification of the corresponding items of income, expenses, asscts and liabilities in order to bring them in line with the

regroupings as per the audited financial statements of the company and the requirements of SEBI Regulations.

2. Material Adjustments :

The Summary of results of restaiement made in the Audited Financial Statements for the respective years and its impact on the profit/(loss) of the

Company is as follows:

For The Year Ended March 31,

2023

022

(A) Net Profits as per audited financial statements (A) 293.86 71.55 (2.74)
Add/(Less) : Adjustments on account of -

1) Difference on Account of Calculation in Provision for Income Tax (0.00) - -
2) Difference on Account of Calculation in Deferred Tax 1.04 2.02 (2.25
3) Difference on Account of Gratuity exp 23.74 (11.42) (5.81)
Total Adjustments (B) 24.77 (9.40) (8.06)
Restated Profit/ (Loss) (A+B) 318.64 62.13 (10.80)

3. Notes on Material Adjustments pertaining to prior years

(1) Change in Provision for Current Tax

Since the Restated profit has been changed so that the Provision for current tax is also got changed

(2) Difference on Account of Calculation in Deferred Tax

Deferred tax is calculated on the difference of WDV as per Companies Act & income tax Act in Restated financials but in Audited financials the

same has been calculated between difference of Depreciation. Further Deferred Tax has been calculated on Timing difference arises due to

(3) Difference on Account of Gratuity

Provision for Gratuity is provided in Restated Financials Statement which was not provided in Audited Financials Statements,

Reconciliation Statement between Restated Reserve & Surplus affecting Equity due to Adjustment made in Restated Financial

Statements:

Particulars

For The Year Ended March 31,

2022

Equity Share Capital & Reserves & Surplus as per Audited financial Statement 469.10 (85.05) (156.59)
Add/(Less) : Adjustments on account of change in Profit/Loss 7,31 (17.46) (R.06)
(2) On acccount of change in Reserves & Surplus (6.50) (6.50) (6.50
Total Adjustments (B) 0.82 (23.96) (14.56)
Equity Share Capital & Reserves & Surplus as per Restated Financial Statement 469.90 (109.03)

(17116




ANNEXURE - F : RESTATED STANDALONE STATEMENT OF TAX SHELTERS

A Restated Profit before tax 439,20 58.69 (11.43)
Short Term Capital Gain at special rate - - -
Normal Corporate Tax Rates (%) 27.82% 27.82% 27.82%
Short Term Capital Gain at special rate - - -
MAT Tax Rates (%) 15.60% 15.60% 15.60%

B Tax thereon (including surcharge and
education cess)

Tax on normal profits 122.19 16.33 (3.18)
Short Term Capital Gain at special rate - - -
Total 122.19 16.33 (3.18)
Adjustments:

C Permanent Differences
Deduction allowed under Income Tax Act - - -

Exempt Income - -

Allowance of Expenses under the Income % - %
Tax Act
Disallowance of Income under the Income - “ i
Tax Act
Disallowance of Expenses under the 5 = =
Income Tax Act

Total Permanent Differences = " &
D Timing Differences
Difference between Depreciation as per 2.04 2.23 1.58

Income tax, 1961 and Companies Act 2013

Provision for Gratuity disallowed 10.69 11.42 5.81
Set off of Earlier Year Losses (13.00) (72.34) -
Total Timing Differences (0.27) (58.69) 7.40
E  [Net Adjustments E= (C+D) (0.27) (58.69) 7.40
F Tax expense/(saving) thereon (0.08) (16.33) 2.06
G Total Income/(loss) (A+E) 438.93 0.00 (4.03)
Taxable Income/ (Loss) as per MAT 439.20 - -
Income Tax as per normal provision 122.11 0.00 -
J Income Tax under Minimum Alternative 68.52 - -
Tax under Section 115 JB of the Income
Tax Act
Net Tax Expenses (Higher of LJ) 122.11 0.00 -
K Relief u/s 90/91 -
Total Current Tax Expenses 122.11 0.00 -
L |Adjustment for Interest on income tax/ - - -
others
Total Current Tax Expenses 122.11 0.00 -

Note : The above statements should be read with the significant accounting policies and notes to restated
summary, profits and losses and cash flows appearing in Annexure D.A,B.C.




ANNEXURE - G : RESTATED STANDALONE STATEMENT OF CAPITALISATION

Rs. In Lakhs
Debts
A Logg Term Debt* 706.82 706.82
B Short Term Debt* 39.97 39.97
C Total Debt 746.79 746.79
Equity Shareholders Funds
Equity Share Capital# 345.36
Reserves and Surplus 124.54
D Total Equity 469.90 -
Long Term Debt/ Equity Ratio (A/D) 1.50 -
Total Debt/ Equity Ratio (C/D) 1,59 -
Notes :
* The amounts are consider as outstanding as on 31.03.2023
** Post Issue figures are not available since Issue Price is not yet finalized




ANNEXURE - H : RESTATED STANDALONE STATEMENT OF CONTINGENT LIABILITIES

Asat Yist March

Particulars

B2

1. Bank Guarantee/ LC Discounting for which FDR
margin money has been given to the bank as Security

2. Capital Commitment -
3. Income Tax Demand =
4. TDS Demands - i
5. ESIC Demand - =
Total _

ANNEXURE - 1: RESTATED STANDALONE STATEMENT OF ACCOUNTING RATIOS

Aot e March

Particubars

22

Restated PAT as per P& L Account (Rs. in Lakhs) 118.64 62.13 -10.80
EBITDA 463.89 68.62 -4.51
Actual No. of Equity Shares outstanding at the end 34,53,640 10,000 10,000
of the period

Weighted Average Number of Equity Shares at the end 33,02,546 2.00,000 2.00,000
of the Period (Note -2)

Net Worth 469.90] -109.03 -171.16
Current Assets 726.72 210.14 92.90
Current Liabilities 248.81 163 45 123.82
Earnings Per Share

Basic EPS (Pre Bonus) 9.23 62128 {108.04)]
Eps (Post Bonus) 9.65 31.06 -5.40)|
Return on Net Worth (%) 67.81% 56, 989 6.31%]
Net Asset Value Per Share

Pre Bonus 13.61 -1090.28 -1711.56
Post Bonus 14.23 -54.51 -85,58|
Current Ratio 292 1.29 0.75
EBITDA 463.89 68 62 4.51
[Nominal Value per Equity share(Rs.) 10f 10 10

* The Company does not have any diluted potential Equity Shares. Consequently the basic and diluted profit/carning per share of
the company remain the same,

Notes :
1) The ratios have been caleulated as below:

a)  Basic Earnings Per Share (Rs.) = R | PAT atimibutable to Equity Shareholders’ Weighted Average Number of
Equity Shares outstanding during the year.

b} Diluted Eamings Per Share (Rs.) = Restated PAT attributable to Equily Sharehold Weighted Average Number of
Diluted Potential Equity Shares outstanding during the year,

¢} Return on Net Worth (%) = R d PAT attributable to Equity Sharcholders’ Net Worth X 100

d}  Restated Net Asset Value per equity share (Rs.) = Restated Net Worth as at the end of the year/ Total Number of
Equity Sharcs outstanding during the year.

2)  Weighted Average Number of equity shares is the number of equity shares outstanding at the beginning of the year adjusted
by the number of equity shares issued during the year multiplied by the time weighti g factor. Further, number of shares are after
considering impact of the bonus shares.

3) Eamings Per Share calculation are in accordance with Accounting Standard 20- Earnings Per Share, notified under the
C ics (A ing Standards) Rules 2006, as amended.

4)  Net Warth = Equity Share Capital + Reserve and Surplus (including surplus in the Statement of Profit & Loss)

5)  The figures disclosed above are based on the Restated Financial Sta of the C




ANNEXURE - J(i) : RESTATED STANDALONE STATEMENT OF RELATED PARTY DISCLOSURES

As required under Accounting Standard 18 "Related Party Disclosures” as notified pursuant to Company (Accounting Standard) Rules 2006, following are details of
transactions during the year with related parties of the company as defined in AS 18,

i List of Related Parties and Nature of Relationship :

Particulurs

Name of Related Partics

Mr. Manav Subhashchandra Patel
Mrs. Manali Krunal Patel

Mrs. Pooja Sunny Patel

Ms. MANSI Subhashchandra Patel
Arvind Anticor Limited

a) Key Management Personnel's

b} Sister Concern

Note 1: The above statements should be read with the significant accountis

\g policies and notes to restated summary, profits and losses and cash flows appearing in
Annexure D,A,B,C.




ANNEXURE - J(ii) - Transactions carried out with related parties referred to in (i) above, in ordinary course of business:

. In Lakhs
Mr. Manav Subhashchandra Patel 120.00 - -
Mrs. Manali Krunal Patel 2.38 - -
1. Director Remuneration Mrs. Pooja Sunny Patel 238 - -
Ms. Mansi Subhashchandra Patel 3 = :
2. Interest Paid Arvind Anticor Limited 3.10 - -
Mr. Manay Subhashchandra Patel L
Opening Balance 160.08 148.99 147.72
Add: Loan Received During the Year 311.42 71.8 63.90
Less: Load Repaid During the year 442.53 60.7 62.6
Closing Balance 28.97 160.08 148.9¢
P Uhisecired Kean Ms. Mansi Subhashchandra Patel
Opening Balance 0,79 0.79 0.79
Add: Loan Received During the Year 0.77 - -
Less: Load Repaid During the year - - -
Closing Balance 1.56 0.79 0.79
Mrs. Pooja Sunny Patel
Opening Balance 0.60 0.60 2.60
Add: Loan Received During the Year 9.31 - -
Less: Load Repaid During the year - - 2.00
Closing Balance 9.91 0.60 0.60
Arvind Anticor Limited
Opening Balance - - -
Add: Loan Received During the Year 104.25 - -
Less: Load Repaid During the year 1.66 - =
Closing Balance 102.60 - -




Particular

Numerator

Denominator
Current Assets

Murch 31,

2023

March 31.

2

March
31,2021

Reason for Movements

This Ratio has been

increased due to increase

{8 |'Corent Retlo Current Liabilities &8 .28 7 in  Trade  Receivable
significantly
Debt This Ratio is decreased in
the year March 2022 due
to increased networth.
(b) | Debt-Equity Ratio Equity 1.59 -1.48 -0.88 Further the same has been
increased in the year
March 2023 duc to
increased debts
Net Operating This Ratio is increased in
E Income the year March 2023 due
© g:z;sﬂme S Total Debt Service B 41 o to increased debts
Profit After Tax This Ratio is decreased in
the year 2022 due to
Average . Negative Networth.
(@ | Retum on Equity Ratio | ShareholdersBquity | 17¢ so00 | 443500 | gosos | e ihe same has been
increased in  the year
March 2023 due to higher
Profit After Tax
Net Credit Sales Reason is not required to
Trade Receivables be disclosed since
@) turnover ratio (in times Average Trade 265 17 413 movement is not more than
Receivables 25%
Net Credit Purchases This Ratio is is increased
significantly  due to
() | Trade Payable Tumover 13.67 5.44 6.99 | decreased Trade Payables
Ratio (in times) Average Trade
Payables
Turnover This Ratio is increased in
: : the year March 2022 due
Net Worling Capital to higher working capital
Net capital turnover ratio & the same has been
® (in timgs) 223 8.22 B decreased in the year 2023
due to higher turnover with
same level of working
capital
Profit After Tax This ratio is increased due
to increase in profits.
(h) | Net profit ratio Total Sales 29.09% 16.18% -4.35%
Operating Profit This Ratio is increased in
due to Increase in Profit
y Total Capital
@ | Betvn cn Capital Employed 9737% | -5383% | 6.68%
employed

Total Interest Service




