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INDEPENDENT AUOITOR'S REPORT

Rdpod on rhd audn ol Frnancrar si.rdmonts

CHNOLAS PRIVATE Llr'ilTED (lhe companv )
whch@mprsethebalancesheerasai3l.,l\,larch2022andllreslalemenlolProftandLosandsiatemeni
of cash tows tor the y€ar then e.ded aid notes lo the finanojal sblemenls, ifcudng a summary ol
ssnitiFniaccoununs po icies and other expranatory iiromalon

rn ou opin on and ro ihe besl of our ntomaron and a@ordns to rhe expanatonsgiven lo us.lrre arorcsald
rinanciar stalemenIs g ve the nlomatonrcquredbytheaclinrh€mannersor€quiredandqivealrueandfan
v€w ln @nfofmly wth lhe accounting pdncples genera y accepled in India, of the state of afians of the
Comp.iyas5iM.rch31,2022 andprciitand ls€shflowsfortheyearendedodlhaid.le

We corducled o( audlr in acco.dance wth lhe sladdards oi aud lng (sAs)speci,ied unde. sect on 143(10)
ot ihe CompaniesAct 20l3.Orresponsiblitesunderlhosesladdardsarerudherde*db€dhlheAuditorh
Responsib liies ior rhe Audit of lhe Financia staGments secton of ouf reporl we are independeit or trre
company in accodance wirh ihe code ol Ethics issued by the Insttute of chade€d Acounianc ot nd a
logerher wih ue elhca €quiemenh lh6l arc €revant io our audr of the tnancia
provisions of the c.noanies act M we have fulfilled our other ethida
r€sponsib lies n a@dance wth lhes requ €frenls and the cod€ ol Elhcs. we be eve tha( the aud(
evdence re hsve obtained is sufcent and appropriale lo provide a basis lorouropinon.

N. K. Kopodio & Co.
Chorlered Accounlonts

TheCompanysBoardofDircctoreisresporsibelortheotherinromalionTheothernformaloncomprises
the rnfomaridn inc uded in the Boad s repod incrudins Annexure ro Board s Repon bul does not ncude the
f nancial slatements and our aud to6' reoon uie@n

Ouropnion on the fnancalsiaGments does nol cover the olher iiromation and we do not express any iorm

n connecilon w th o$ audit oi ihe financ al slaIemenis, ou. responsibil ty is !c read the other inlormafon and
indoi^gso,consdqwhelhqtheolnqnbmalonsmater3yn@nsstentwilh$erinancaslalemenlsor
our k.owledge obta n€d n the audit or olheMise appea6 io be materiarly misslaied lf based on the work ve
have pedomed, weconcrude rhartherc is a materalm ssiaiement of rhis other iifomatun:we a.e requ red
to repod lhat hct. We have nothing lo .eplrt n lhs regad

M a naseme nt5 Respo nslbilit to r the Financ ial shtenEhrs

The companys Board ot oirectors is Esponsibe lor lhe mane6 s€hid in seclbi 134(5) ot the compan€s
Act,2013 ClheAcf) with r€spml to th€ prepaEiion of these t nancial sta€meiis rhal g ve a trueard la r vi€w
or (he fnanciar posirion, financiar Deiromance and c.sh fiows ol ihe company n accordarcg wiih lhe
ac@uiliig pinc ples gede@ y aoepled in India, includino the a@untng Siandards specred under secl0n
133 olthe Acl. This responsibi ty also iicrudes mainienance ol adeqoalB a€ounling @cords n a€.dance
wiih Ihe plovlsions ot the Act for safeguarding ot lhe asse$ of lhe company and for p€vent n9 and detecling
frauds and olher ircgulait€sr s€lection and app €fon of appropriaG adunlng poicesr makng
Iognells crd enrdres (lata.e 

'easoraole 
at prrd" :adderigr lpererLlorard

slalenent fta( sve a ttue and ran view and arc rrce rrom matera mjssla/eniiirl, wh

adequare iiremar inancia conrrcrs rhat see operarns 
"tr"9rl1y 191 :tyllelic_!ryrfl@npeFrss o'fe accolrlirg re@!s. ele.crt lo l\e 0eparaiol and pFfrralq4ai t1e



N. K. Kocodio & Co.
Charlered Accounicrnls

In p.eparns the management s responsibe ror assessing the Company!
ab ty to conlnue as a qoins concern, dsdlosiig as appridable. matters related lo sons on@rn afd

r accounrng unress management ether inreads ro qudate the conpany
or ro cease ope€lions or has no rearisric a ienative but io do so

Ihose Boad oi respofsibe lor oveseedg the Conpan/s rnandia repodns

Audilor's Res!onsibilities lor the

ouf obj€ciives arc to obiain rcasonabe assu€nce aboul whelher 0i
f.ee frcm material missiatemenl and lo ssue an audiiofs repon $at
incud€s oufopin on Reasonabe assuranoe is a hgh leve ofassuEn@, bul is noi a guarantee thal ai
.udt @nducted in ac@da.ce with sAs will always delecl a maler
Misstat€meniscanafsefomtEudo,errcranda.edodsdercdnaleraifindviduallyornlheaqo€oate
they cou d rcasonably be expecied to nfluen@ the economc decisions ol use6 bken on lhe bass of

,s pan of an audlt n a@dan@ wilh SAs, we eterdise prcfessonaljudgmenl add mainia n Proressonal
sceplicsmth@uohoultheaudt we6rs0

. ldentily and assess rhe sks ol mareral nsslatement of the linanca s€temenG, whelher due lo
fEud or eroi design and pertom audl prccedures rcsponsive lo those rsks and obta n audit evden@
lhar s sufc€nl and apprcfl aie lo prcvde a basis ror our op nion The dsk ol nor detect ng a malefa
msslalemenl resd lnq fom iraud s higher than for one resulliiq lr
co us on, fo|gery inlen lioial on ssions, misrepresenlatons, or$e ove

. obrain an underetand ng of lnte.nal @nrol relevan r lo ihe aod I in oder lo desqn audit prccedures thal
a€ apptupriale in lhe crcumslances underseclon 143(3xD ol lhe compafies Aol,2013 wearealso
espods ble lor ep€ss ng on op nion on whelherthe cohpany has adequale nlerna rnaicialcontols
sFieh in place aid fte operaling efetiveness ot such conlro s

' Evaluare lhe .pprcpdareness ol @uitng polici* used and the reasonabeness or a@unlng
estimales and re ated disclosu€s m

. Concude on the approohaleness ol management! use ol ihe godO mncem bas s ora@unfng ard,
besed on the audt €vldence obtained, whether a matedal un@rraiily exisL related lo €venls or
condilions lh.t m.y €st signiicanl doubt od the conpanys abiliiy to contnue as a going con@.n It w€
onclode lhat. maleri.l uncena niy exi$s @ are equned b drawanenfon noraudlor'sr€podlo
lheclateddiscosuesithelnancialslatementsorilsuchd$rosuresatenadequaletomodifvour
op n o.. ourconclusions are ba*d on the aldil evdenceobla ned uplo ihe date otor audito. s rcpo''(
Horever, fotuE evenlsor@ndlions may@use fte company toceaselo coitnueas a qo ng con.en.

. Eva uale the overa pEsenlaiion slruclure and coitenl ol the iirancal staledenls, nc uding lhe
d*losucs, and whelher lhe financiar slatements rcpresenl he undedying r€nsadlons and
evenls n a manner lhat achieves fa r p€se.hlion

We @nfrunicate wth those cha.g€d wlih governance regading among other maners, rhe panned sddpe
and timins ol Ure audit end sigi €ntauditiiidngs including any significanl detcencies in rnlehaldonlrol
lhatre id€ntify duins ou.audl.

we aso pbvide rhos€ chalged wth govefrance wlh a slatemeni that @ have
elh€l requi@nents regading independ€n@ and lo @mmun€te wlh ihem all
natteB lhat may reasonably be lhought Io bear on or independence, add

$'ea1



N. K. Kopodio & Co.
Chorfered Accounlqnls

R€porr on olhor L€sar and Rogul

1 As Equned by rhe companias (audiror's Repo.l) order, 2020 (rhe ode.) issued by rhe cenrar
Governnentofhdainlermsofsub-seclion(11)orsecltonl43oflhecompanesAct2ol3.\vesive

on the made6 sp€ciried in pa€g.aphs 3 and a or rhe ordei ro ihe

As r€qu red by secl on 143(3) of rh

(a) we have sousht aid obraned an lhe nicrmaron and expanations whch ro rhe besi o' olr
knodedge€nd berier rere necessary for ihe purposes orouraudir.

rion ot rhose bools

(c) The Salance Sheer rhe Slat€ment of prcrit and Loss, and rbe Cash Fow Sratemenl deal{r b/ lhs Papol a? tr caeele r 4if 
'Fa 

ooo.: or c..or1l.

(d) In or opjnion rhe aloresaid linancia stabmenls compy with the aeountiig srandards specited
urde.s*ron133of theAcr.eadwirhRuteTof thecompanies(A@ounrs)Rutes 2014

(e) on the basis ot lhe writen epreseilations receved lrcm lhe dnecbb as on 31! ti/arch 2022
taken on rccold by fie aoard ol Dn*bB none or the dnecbre is d squatitied as on31'LMarch
2022 ftofr being appo nred as a dnedior in lerms ot secr or 164 (2) of rhe Acl

{r) Wlh respect lo Ihe adequacy an d ope.aling etfect veness or ntern.l Fi^anc at Co n rrcts Sys€ns over
rnancial reponjng s iolappl€betothe Company

(s) Wilh rcspecl lo lhe other marlere to be incuded in rhe Auditors Repod in accodance with lhe
rcquiremenls or secton 197(16) of rhe Aci 6s ameDden noufoptroiandrothebeslorour
inlomatiod and a@oding b rhe erpanarons glven Io us, the rcmuneration pad by fte company
to its D re.tor. duing L[e year ]s in ,ccodane wilh the provisions of secr on 197 ot rhe act

{h) Wlhrcspectiotheolhermafte.siobencrudedinlheAuditor'sR€porlinac@dancewtihRutell
or$e conpanies (Audil and Audibrs) Rutes, 2014 ti ouropinion and
and according to lhe explai?ilons given io us

o Th€companydoesnolhaveanypendi.g rqatunsrhchMUtd impacr lstirancatpostiion.

(ii) The Company did not have any roig term conlracis nctudng deivatue conlGcrs tor whtch
refe werc any nalerlai lorcseeabre osses

{iii) There weE no amount Equied lb be transfered to the lnvestor Educatoi aid Prcrecron
Fund by the Company.

(iv) (a) The [ranagemenl has Gprcsented rhal lolhe best of ts knowtedg€ and be ef no
lunds (which.rc matenar erher irdivtduatty or n rhe aggreqare) have been
advanced or loaned or i.vested (e ther tom bdrowed tunds or share prenium or
any otrrer sources or kind of funds) by the company lo or in any other pe6on or
enldy ncludins loGign enlity crntemediaiesl, wilh lhe understandlnq whether

indiGcllv lend or invest in other oersons or enriries ldent
e co 1par ' L{rdre BEtl'G4€dLrib

an) oua,alree. re(/{) o.,1. r.e dl FFr rd he Lr rd(e.+,cr?as: {
/ : *^/"*_!



Tl"e Cohpar/ ras ne(Tr dectarco mr oa'd al, d'vdet driT me )ea

N. K. Kopodio & Co.
Chqriered Accounlonls

The Managsmeni has represenred rhat, to rhe best or ls knowt€dqe and beiof do tunds
(vhich aE materaleiiher individuary or in the aggr€gare) h.v6 been rcceived by lh6
companyiromanyp€reohorenltrncrudingfoGignentirycFundngPades'),wirhthe
unde6(andin9, whether rcdded rn wriring o.orheMise, ihar rhe conpanyshan, rerher
di€d(ly or indnedry rend or nve$ n olher personE o
whalsoever by or on beharl ot rhe Fund ng Pady cut(imate aeneicaries")or provide ady
9uaEntee, secudry or rhe lkeon behatfoflhe u rimare Beneticares:

Based on rh€ .udit prccedu€s thal have been dnsider€d reasonable and apprcpaale n
ins circumstances, nothing has come to our notce that has caused 0s io betieve lhar ihe
repcsentaiions onder sub-cause (i) 3nd (ir) of Rute 11(e), .s prov ded under (.) and (b)
.bove, conrarn any msieriar m ssialenent

IFrmRegitr.ton No 123333w1

UDIN: 22122363BATAMP7632



N- K. Kc:podio & Co.
Chorlefed Accounionls

anh.xuro - A ro rhe Independont aldrio6 Repod or even dale on financiat statemenrs or KooY
T€CHNOLAB PRIVATE LIMITED
lRelered to in pa€sEph 1 unde. Reporr on olher Lega and Requ arory Requ remenls seclion olour repod

R€pon on companie (Audrtol s RepodlO.der,2020 (the Order') issued by rho Centrat Gov€rnmenr in
rems otsecrron 143(11)otrhe companies Act,2013 (,tho Acr,

(il (a) (A) the company s n Plantand Equpmeni records to show
rrn pa'1cula,s. nc uding quanrialive dela s aid s iuarion orfixed assets

(a) The Company is nothaving any in(angible assets.

(b) The Compa.y has a ptuglafr or physicarveriticaron or Properq Pranl aid Equipment and iqhr
oruse assets, ir.ny, so lo cover a rhe6ssetsonce€verythreeyea6whch nouroptron,is
reasonable havinq rcgard t0 uie size or lhe company and the nalurc o
prog€m, .edan Prcpedy Pranl and Equ,pmenl were due lor ve tcalion dufins lhe year and
wercphys€ryverredbyirieManagemenrduringrh€y€arAccordingiotheinrormaronand
expan.tions qiven to us, 

^o 
halerald screpanc es wer€ noticed on such verl€lion

(c) Basedontheinfomalionprovidedrousthetitledeedolalllhe mmovabepropedesdisclosedrn
thefidanca slaiements arc held in the name olinecofrpaiy

(d) A@rdiig to infornalion and expanaron given to us rhe Conpany has not reva ued its Plopeny
Plant and Equpmenl (rncluding Rght or use assets) or nrang ble assers dudng th€ yeaf
Accordlngly cause 3 (l)(d) of Ihe ordei in nor apprrcabreio lhe cofrpany

(e) A@rding to infomation and erpranatioi gven to us no pro@ed ogs have been idi6led orare
pending aga nst the Company for holdn9 any benam prcpeny undef the Eenami Transactons
(Prohibirion)Act,1933and tures made thereunder Accojd is y, crause 3(Xe)or the order in f,or
applicable tolhe Company.

A@ding to iniomation and expanalion qivei !c us. tie Madagefrenl or lhe cohpany has
conducled phys€ verf€rion ol lnventory at Gasonabe intemars and no mat€dardiscrcpandes
were noticad on such phys calverr

In our opinion and adrding |' Oe inlomaton and expraiatiois qiven to !s, lhe Company has
@npliedwiththepovsionsofsectionl35andls6ollheAclwhereverappricabrewirhrcspecllolhe
loans inve stm enls, s ua €nlees a nd secu iiies.

(b) sased oi audit pro@dures and €4ord ng lo intomarion and explanalon glven ro us. the
compsny do* not have any workidg cap lal sanctioned Limit exceeding 5 cro,es dudng rh6
year rbm banks on lhe bas s ot secudiy of Curi€nl Asseis.

{iii) Accoding !c the informalion and explanaiions given to us and on the bass ol our examnation of lhe
rccods orlhe Company, the Coopaiy has noimade any nveslments provided guaranlee ors*urity
o. gra.ted any loans or advane3 rn llie nalore of oais securcd or unsecured !c @mpan es tms.
lmited liabilv panneBh ps or any other padies durinq lhe yeaf Accod ngly, pbvislois of clauses
3(iii)(.) to3( D(D orlheoderare notappricab€ io lh€ company

(i0

Adrding lo rnromalion and expanations given lo us th€ Company
r..Fin he redlT ol red'ol /J to /6 o lfe A. ard trA conpar'es
2014 (as anended). Accod ngly, the prcvisiors ol craus€ 3(v) ot rhe

has nol acepled any depos
(Aoeptance or Deposirs) B es

In ouropiiion and accord ng to the inlormation and expanation g ven lo us, pfs
(cost Recods and Audit) Rules, 2014 prescdbed by lhe cenrral Governmed un

,'t{qenl.4sc '8

K","$rffixry
conoarias acl 2013 a, he coareo"le /aLe oI a is orodu.lion durno ri
r""F.hUr ]"qr{[etfilr€&Uff Li"qlS'B!+s qd{o{l iiff IF i"f o,Ein$



N. K. Kopodio & Co.
Chorlered Accountqnis

(vii) (a) According to lhe intormation gven Io us rn ouf opinon, the Company has sener. y been
regular i. depositng undsputed sialutory dues n.rud ng Goods aid SeRices tar Prcvid€nt
Fund, Employees StaG nsurance,l.come Tax Sales Tax SeNlce Tax, dulyotcusbm duty ol
Excse Vaue Added Tax, Cess and orher mareia
appr.pdale aulhodes aid There were no undispured ahounls payable in €speci of Goods aid

nsu€ne ncomeTax Saes Tax, Senice Tar
duty of cusron, duly ol Excise. vaue Added Tax, cess and oiher maredalsblurory dues i
aneaG asal (ia,ch 31 2022lora peiod ofmore rhan sir

(v ) Accodrng 1o intornatoi aod explanalons siven to us lhecofrpanyhasnotsurenderedordscosed
aiy unrecorded l€neclion as incom€ dudns lhe yearin thelax ass
Act,1961 r'€@diney. the movisionsotClause 3(v i)olihe Order are

(ix) (a) accodlnsiolheiniomation,ndexpanatonssivenlousandonrhebasisofodetaninaioi0r
lhe recods of ih6 Company the @mpany has not defaulied n repaymen( or oans or olher
borcwinqs orin lhe paymenr of ntercstrhereon ro any render

Accord ns lo the litomaron and lo us, the donpany has no dispured
ouGiand n9 staiulorydues asai 3r

A@dins b lhe inromalion and explanaliods given lo us lhe Company has not been declared
aswilfu d€faults bv anv bankorlinancial insttulion orolherlender

accod n9 io lhe iniomarion and expanatons given io us rerm loans were app ed for lhe
ourmse for which ihe s6mewere oblained

(d) In our opin on a.d a@ord ng to lhe i.tormaton and explanalioi given to us, the @mpany has
not Eised any funds on shon |em basis whch have been ut sed lor ons tem puQoses
A@rdingy,lheprovsonsolcause3(r)(d)ofiheOrderarenolappcabetotheConpany

on an ov€Ell enmination of the financal sratemeols ol lhe company. lhe company has nol
laken any lunds fbm any €nrily or pe6on on amunt of or to meer the oblgalions of i(s
su bsidiaries, associales o r join t ve nlu @

(D The Compaiy has nol E*d any loans during Ihe yea on lhe pledge of seuiities held n
subsid ades assooiates or joint veitue end hence repod nq on clause 3( xxt) ot fie order is not

(a) Accordlnsly lo inlofialion aid expra nalioi provided to u s the compan y h a s n ot fa sed mon eys
by way ol i.ilialpublc ofter or turlher public oftd (nclud ng debt instrumenls) durng the year
A@dinsly.lhe provisions olClause 3{x)(a)orllre order 6re notappl€ble to ihe c0mpany

(b) The @mpant has not m6de any prefeEnla a lotment o. prvale placemenl or sha€s.r
convenibb debenlures (tully, padially oioplioia y conved b €) duing ihe year A@rdingly,lhe
provisions ofClause 3(x)(b)otme Order arc not applicabe to the Company

(a) Accodingry io inlbmalion and expranalion povid€d to 0s, no lEud by the company or no fiaud
on lh€ ComFny has been noli@d or reponed during lhe year. According y, ihe prov sons of

a€ noi applkable io rhe ComFny.

crause 3(r Xa) of rhe ord*are notapp eblelothe company.

(br No rcpod Lter sdb+ecior (12) o'se-rio1 '43 or ' e conpaie.
audilc6 in Fom ADT-4 as pesd bed under rue 13 of companes (aud t an
2014 wlF te Cerl€loo,enrent A(cord'.g/. rr" p o{isiols oICa$

(L) -\e corpcry s ro rqr ?d io e.lablr\ a \is l ne.rarisn
Gpon ihen genu ne con@.ns o. grievances ln accodanc
reconpan'esact,201) leo drrqly iF. 

' 
laLre 3( i)G)or s 

'Lor ?PPllcegl,ea {
u0\'6;r;maF
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N. K. Kopodio & Co.
Chorlered Accounlonts

(xii) In ouropinon.nd a@diig lo lh€ inio.malion and expranalions given to us lhe cdmpanv is nota
Nidh Com@nv Accodnqly,paEsEph3(xi)ortheOderisnotappicabe

@ us rFa Corpcr, ro 'alltr 9 rdP' anblol
p'ovron" orura in sec0or 1_7 or lle l.l,
iraNacrrois wilh the .elated pad,es are n compliance with seclon 133 of the Ad and dela s or

ransaciron s h ave been disc osed in the linan cia slaiemenls a s req uired bv the app ica ble a c@! nl . s

rxvl on ine bass of ai overa I examinaton ol ine balan@ sheer of ine @mpanv, Ln our opn oi ano

.@rdnsrDthe nirmaiion and explanalions given to us lhe €qut€menl of having an nlernaraudl
systeh is nol appl ebre lo lhe conpany

(p) ld our op nion and accord no to the inlomaton aid erplanailons siven lo us dudno ihe vear the

cohpanyhas not entered intoanynon-*sh tEnsaclionswiih ts0rec(o6orp€consdonnecledwih
irs dli:da6 and hen@ pov sions ol *cljon 192 ot lhe compaiies Acl ?013 arc nol appicabe to lhe

'^\ ' a) ln or oo'1'o.. he Con d Lte' seclol a5_lAo r d F tae
Bdnko nd'aA.r. er. i;Le 

'epol1qide 
.la$" \.

(b) h ou opinion,lhere is no co€ nveshen( dompanvwiihin the Grcup (as defned in lrte core'' 
tnvegtme* comoaoles (R*ed€ Bank) Dreciions 2016) 6nd a@odingv reponng under

\'a.se 3(s nd)ofl5e o'de'it rolapp abre

(wii) i ou op nion and a@ding lo lhe ntomauoi and expanatod provide to us the companv has not' 
incutred cash los*s duins thecudeitfinanc.lyearand in lhe immedalely p€ced ng linancialvear

(pii)Dufng lhe year lhere has nol been any rcsignaton ol the slalutory auditoG accodingly paragnph

3(rvii) ol be oderare notapplicable

rut Accodmo to he irforctior D a1o or fie basis o're rlatlc ?lo5' 
aoeino a;o eio{ted daEs o'rea dlot otttta--a ass'6 a4o pc}re1 o!rtrta iabilii's otfe

'riiorm-aron 
ariomoanaro tte tiral(al s6etrPrl" ou l'o*{seorl|eBoadoIDecorald

maruqer+tpan'rd olvo o o lothi.efc>corerooL arciiol

"nicn-careeire 
to Uetlew trat anv mater al uiceda ntv exists as on ihe date or the aud t .epoft ftal

cofrpany is not &pable of m*ung its liab ltties exisl ng atihe daG ol balance sheel as.nd when lhev

talldie;thin.F.iodolonevearftomthebaan€ shset date. we how€ver'$aleIhatlhsisnota.
assura.ce as b ihe lutlG viabilq ol the company we tudh€r siale (hal ouf repoding is based on the

nfomalion aval able .nd explana0on prcvided up to lhe dale ol the audit repod and we ne $er g ve

aiy gu.Entee ioi any ass;.nce lhat all labiliijes hlling due with n a peiod of one vear rrcn the

baia;@ sheer dare, w irsel d scha4ed bylhe companv as aid when lhev ra due"

rryr on an ove€ll examin.uo. ot nnaicia of ine compadv. citeria laid down for complian@ ot sialutory

ob galion ol coQorale social Gsponsibilq is not apPlicabe (d lh€ @mpanv Hen€ reponns under

crau* 3(n)(a) ot lhe order is not applicab e for the year lo lh€ ompanv

FOR N. K KAPADIA A CO,
FmRegisrraronNo. 123333vq

UOIN: 22122363BATAMP7632
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KODY TECHNOLAA PRIVATE LII\IITED

SIGNIFICANI ACCOUNTING POLICIES

Basrs of .reDararion orfi hancial sbremenb

The linanclal sbtements ot lhe companY have been prepared n accordance wlth the

Generaly Aeepied Accouding Prlncples in nda (lndian GMP) Io complv with th€

Accountng Stafdads specfed uider Seclon 133 oi the Companies Acl 2013 read wilh
Rule 7 oi the companes (Accounts) Rues 2014 and the relevanl provsons or the
companies Acl,2013 ( ihe 2013 Acl )/ Companies Act, 1956 (the 1956 Acl ) as applcable
The financial stalements have been prepaed on accrual bass under the hislo ca cosl
convenl on. The accoufling policies adopled n lhe preparation oflhe financ alslatemenh are

cons steni with lhose folowed h the orev ous vear uness olheMSeslated

Fixed Asseis are slated al $en o gna cost includifg incidenlrl expenses re ated to
acquislion and insialation, less accumu ated deprecialion Cost comprises of ihe purchase
p.i;e and aiy olher atlibutabl€ cosl ot brlngi.s the assels ro ls working condtoi tor its

intended use. Capita work in P.ogiess is slaledalcosl.

(d) lmpahentorAssets

Atihe baaice sheetdale. an assessmenl is done to delenine whetherlhere is any ndicalion

otimpanment in ihe catrying amounl ofCompanys lixed assets lf a.y such indicalion exists
the asset's recoverable adounl s eslimal€d. An impanmenl loss is recognized whenevet lrre

carrying amouniofanasset exceeds its recove@b e amounl

An mpamenI loss is charged to the Prolit and Loss Acmlnt in the yearln which an assel s

identiied as impaied. The impairment loss €cognlzed ln pIor accounti.g perods s reversed

it there has been a change in the estimate ol recoverable affoun(

Afier Fcoar I 01 o', inoa menr lo>s,lhe oapte.rlo- (harges lo lFe asser' r rdusled n

lulure oer;ds lo alo.ale l1e dssels revised arn ns a.oJ l F s rs'esdu" vaLLe / f arl l
on stGisht Ine basis over ils remaiiing lle

Borowing Costs thal ae direclly atl bulablelo acqustion ofqualfying assets are capiIalzed
to.lhe penod lnti the assel is €ady for inlended use. A qualityng assel is an assel lhat
neces; v lakes subslantialpeiod oltme to get readvfor is lntended use olher borowing
costs are;ecosnized as anexpense inlhe pe.iod nwhchlhev are ncurcd

.equ.es eslmales and assumptions to be made th.l
Liabiiies o.lhe dale ofthelinancia slaletoents a.d
expenses d! ng the reponed peiod Dlfierences
a€ recognised n the perod in wh ch lhe results are

The preseitation oI fnanc a sbiedents
aftecl the reported amount ol assels and
the reported amou.l of revenues and
between the aclua resut and esl males

Pbperg, Plahl.nd Equipmenl

{f)

Deorecialion on Tangible jixed a3seis has been prov ded on rhe

uselulliieoresc bedinSchedulelltolheConpanie3Acl,20l3

(i) Slock in t€de compnsng of raw malerials (inclldns sood3
malerial, siock n process and linlshed goods are valued al
@aizable vaue afier making such provisions as requrco \,u#:rt"19'



XODY TECHNOLAB PRIVATE LIIIIITED

SIGNIFICANT ACCOUNIING POLICI€S

unseMceable and obsolete stocks Value of raw haterial, packing mared.t and stores
spares and consumabtes does not incude coods and seto@ lax, countervalid duty pa db lhe ene ol whrch CENVAT credit is avatabe coods aid sery€ rax on g;odsn*uldrFd bj, lhe ron@nv md 'erdnng |nv6n.ofr s n.t-ded d, d p;n o.vaL., of or MEhed ooods

(i) Semi-iinished stock is vatued at cost

'i] D,eten.d Er is ?(og1zeo. suojecr to rre on{oe,dl,o. or ptude.(e o. rnna
orerences berg the drrercn ebelreenta?abem oTeeardlo-ntins lone rdi
d.gnare> r one pe.m md s cdoaote or rev.rsar n "".. "o.e 

s.b""q-en, p;,ioJ
ude{ed rdr 4sels de acognzFd o. ulab"o,bed dep,elktbn a-d a,r} tofrd.d ol
rossls bas€d on virl-dtc.nanry rJ sLfirc.err ,-lL.e urcote n(one *r' be a?d..rbe
agarTtwfich suchde€mdrd4

{0 Provisions, conting.nr Liahitiri.s.nd contingenlassets
A orov6ro..s recogn2ed ren lhe onoaly hrc a oresel ob gdro- as d.ecul or pan
everrs dnd't,s p obabtetrdl.r oJt,'owo resou<e\wto.requjeoror.t|erreob,,oahon rn
respect orwhich a re/iabte esrimat€ can be made p.ovisions are not disounted r; p.es;nr
varle and a.e dete.mined based on best estimate reqlired lo sellte lhe obigario; at Ihe
Balane sheei dale. Thes€ are.evewed at each Bat;nce sheer dare.nd;juarh;i toened lhec!1elr bestestifrcs conrngelt L,ab||F. "re not €ig1/Fd oLtrre osctosed n
ne NoEs contr-ge.t Assels a e e -e,,elognzeonord,sctosed-.T,nonciat.rdtemenG

Basic ear.ifgs per share ar€ caicutared by
atl.butable to equity shareholdeB by lhe
outstanding du.ng lh6 pertod.

(k) Revenu.Rocosnition

(i) Curenl year tax provided on lhe bass of the laxabte income computed in accorda.ce
wdh lhe prov s of otthe l.comelaxAct 1061.

sales ere re@gnzed w-e- re s.Ier has rrdnslercd lo rF b.ye., rre p,opelv i. r1e aoodsro..o.@orattsiqnltun.isrsd-orewardsoros.e.snoha.;Oee-rrln,reniarom-uuye:
hlh.Lt tfe sellF etanns dnverecNe Lont.o o.cr r.. goods.5a". 

",e 
rar.o ur. onr."ri_a

net of Ooooo and serce 'r4 8 [roe drcco-.ls. olne. .n.ore is ruou.led

(l) Re..rch and D.vetopmo.t Elpendirure

Revenue Erperditure in respect ot Research and Devetopmenl is charged
LossA@!nl and CapilaiExperdt!.e is added lo the cosr;i Fixed Asseis n

dividi.o the net profit or toss for ihe period
weighted average number ot equity shar€



EAUITYAND UASILITIES

Pbpedy. Prantand Equrpmenr and Intanqibe

Ptupedy. Planl and Equipmenl

Shod te.m - Loans & advances

{ 15759)

siqn ri.anr a.counr n9 Po (es
The accompanying notes arc.n inreo€ padorthe irancatsiatenenrs
asperou.rnached rcpod dreven date
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KODY TECHNOLAB PRIVATE LIMITED

SlatenentofProril and L€3 fof th. y..rond.d 31slMarch,2022

Emproye€ bene,jts expenses
Deprecialion an d a m dntatod erpei ses
OpeEtins and orherExpenses

___ J l!2r

(561)

| 237\
| 142t | 237\

P,ofit/(Lcsl to. rh. peiod eri.d ro Barance shsr

Basicanddiluled 13

The accompaiying notes ae ai dtegG panorfte financalslalements

16 per o$ anached rcpod ot even dar€
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KOOY TECHNOLAB PRIVATE LIMITED

19. Conlingenl Liab lities and Capital Cohmitments

20. SegnentReponing

The company operates wiihin a solitary business segment ie runni.g ol holel/ resori, the
dsclosure requ remenl of Accounti.q Sland:rd 17 "Segment Reportirg" issued by lhe
Instilule of Ch.rtered Accountants ot India is nol applcab e the.ompany.

(b) Transaclionswlh realedp.dres dunngthe rear
T

21. Rel.ted Party Disclosurcs

As perAccounting Slandad 13 ssledbylhelnsltuteofChar€redAmountanrsof ndia. (he
discosures oft.ansaclions wrh lhe re ated perlies as defined n lhe Ac@unlng standard are

(a) Lisl otre aled parties with whoh lransaclions have laken p ace durins ihe year a ong with
lheir.e al orshlp wilh ihe company.

Manav S!bhashchandra Pale

Mansl Subhashcha.d.a Palel

Kody Rube Tech Pr vate Linited
star Techrocrares Prlvare Litrited
Kodv Equioments Private L mted

Key Ma.agemenl Pe6on.el
Key M:na9emenl Pe6onnel
Key Managemenl Pereonnel
Re al ve of Key Managemeni Pereonne

(i)

(i0

ManaSenal Remune6iion
- KeYManageialpersonnel

Nel Uisecured Loans taken / (repaid)
Key Manage alPersonne

Advare Re@lved ior Sale of Sedice

'720

469

103

300

0

(73)

\";ry



KODY TECHNOLAB PRIVATE LIMITED

Not* fomrng prn otaccounrs

(c)

22.

Oulstandng Balances as al end ol lhe year

Narurcof oubt ndrngs.ranc.3

2

3

- Key Manage a PeBonne and Relallves

- Key Managerial Personn€l and Relalv€s

Advar€ from CustomeF

t6

533

15

651

197

Othe, Regulatory lnformalion

(a) FairValusof Inv€sim.nrProperty

The Company does not own any mmovabe propeny wh ch is c assilied as Inveslment
propeny as al the end of lhe year

Rev.luation of Prop.rty, Pl.nrand Eqoipment (lncluding Right{l-Use Assers)and

The Company has nol @valued ils Propedy, Pant and Equipment (incuding Right-ol
Use Assers) and Inrangible assets

Loans and Adv.nc.s Granied

The cofrpany has nol gdnled any loans oradvances in lhe nalure ofloans are granled
to profrolerc, directo6 KMPS and lhe €laled parties

Dolails of Ben.hi Properly held

The company does not hold any benami propedy as delined under lhe Befami
T€nsactions (Prohibition) Acl 1988 (45 or 1988) and lhe rules made lhereunder. No
proeeding has been inil aied of pefding aqainst lhe @mpany for holding any benami
prcpeiy undor the aenami Transaclions (Prohiblion) Acl 1988 (45 oi 1s33) and lhe
rules made there unde.

(e) Borrowinss obr.ined on the basls ofsecority ofcurent

The Company has b€6n sanctoned wodlng *pital im ts
seclnty ol @rent assels such hypolhecation of stock and

(l)

The Company has not been dec ared Wiliul Defaultef by a.y bank

ts,i9.,



KODY TECHNOLAB PRIVATE LIIiIITED

Nol* fomlng panotaccounb

(g) Relationship with Slruckoff Companies

The Company does not have.ny t6nsactions wilh slruck oficompanies

(h) Regislction of charges or satisfaction wilh R.gistrar of Companies (ROC l

The company does nol have any charqes of salisfaction whch s yet to be .eqist€red
wllh ROC beyond ihe slatulory peiodexceptas be ow

(i) Compliancewith numberollayers ol companies

The Company h5s noi enlered into any scheme ot atrangement approved by lhe
Competent Allhority in Iems of sections 230 lo 237 of lhe compan es Acl,20'13.

23. Undisclos€d lncomo

The companydoes not liave any such lransaction
accounts lhat has been surendered or disclosed
assessme.ls underlhe l.@me Tar Acl 1961

which is not recorded i.lhe books of

The Compafy is n complance wth number of layers oi companies i. accordance wih
calse 87 ot Section 2 oI lhe Acl read with the Companes (Reslricl on on number ot

Utiliz.tion ol Borored funds and share prefriln:

(a) Ouri.g the year, no lunds have been advanced or loaned or invested runds (eith€r
borowed funds or share premum or any olher sources or kind ol tunds) by the
company io any olher peGons or enliiies, ncuding iore gn entil es wth the
lndeclanding wheth€r recorded n writing or othetuse thal lhe l.temedirry shal
dnecl y or indirecty lend or invest in other peEofs or efiiles identifed n any
manner whaisoever by or on behaf ol the coffp:ny (Ullmate Befercares) o.
provide any guaraniee, securly or lhe ike io or on behaf of lhe UltiFate

(b) Ourng th€ year, the company has nol .e@ived any fund from any peBons of
entiiies, incuding lo@ig. entities (Furd ng Panies)with the undersland ng whether
ecorded in w.lifg or otheNise thal lhe company shal drectyorindrectlylendor
i.vest n olher persons or entiles idefulied in any manner whalsoeler by or on
behaf ot lhe Funding Parly (Ulimate Benefcaies) or provde any quaranlee
secudy o rha |lF ol oerr fo.lhe LJ [raF BeneI(iaies

Approv€d sch€m€ of arangements

as m.ome durifg lhe yellin lhe l.(



KODY TECHNOLAB PRIVATE LIIIIITED

Noles roming pan of accounrs

oetails of crypro curency orvirtual cuirency

The Company has nott6ded orinvesled in cryplo cu(ency or virtua curencyduring lhe

Addiliona infomauon requ red under parag€ph 5(vixc) ofs€nera inslrucl ons for preparation
otlhe slatemeni ol profit and loss as per Schedue ll lo lhe Companies Act 2013arenol

B:lances of sundry creditors sundrydebto6 loans and advances and amounls du€ lo sundrv
deblors are subtect to connrmal ons a.d reconclalion I any, by lhe respective parti€s

Staremenrolt.nagement

(a) The clreft assets, loans and advances are good and recoverable and areapproxmatev
of the values il realized in the ordinary courses of business unless and 10 the e{enl
staied olheNise in lhe Accounts. Provision for a kiown iabll es s adequale and not n
excess ofamounl reasonab y necessary

(b) Balznce Sheel Slatement of Proft and Loss and cash f ow slalemenl read togelh€r wlth
Noles lo the accouds ih€reon, are drawn up so as lo disclose lhe informal on required
undef lhe Companes Acl 2ol3 as wel as gve a lrue and far view of the staiefrent of
atlaiF of lhe company as:t the end oftheyearand resu ts of the company lorllie year

In lhe opinion of the Managenent Curent Assets includ ng inventory, Debtors. Loans and
Advan@s have a vaue on realizt on in the ordinary course of business equalto the amounl
El which lhey are st.ted in the Balance sheel Babnces ol sundry deblo6, cred tors
advances from cuslomec, roans and advances are slbject lo conrmation:nd reconci al on

The linancialslalements.re pepared in INR aid a llhe values are rolnded io the nearest

lholsards exceptwhen olheNise indi€ted.

30, Previols yearligures have been re gfolped, r€ar€nse and reworked wherever necessary so
as to make them comparable with lhose oflhe curcni year.

As perolr allached report of even date.

FOR N, X. KAPADIAACO, FOR ANOONBEHALFOFTHEBOARD
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